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Treasury Financing Operations 


Refunding of August and September Certificates 

On July 30, 1952, the Secretary of the Treasury 
announced the offering on August 4 of an issue of 
one-year 2 percent certificates of indebtedness, to 
be dated August 15, 1952. These securities were 
offered in exchange for two outstanding issues of 
certificates: Series C-1952, maturing August 15, 1952, 
in the amount of $583 million,and Series D-1952, 
maturing September 1, 1952, in the amount of $1,832 
million. Exchanges were made par for par in the case 
of Series C-1952, and at par with an adjustment of 
interest as of August 15, 1952, in the case of 
Series D-1952. Cash subscriptions were not received. 





Details of the offering were announced on 
August 4, the date the subscription books were opened. 
The books were closed at the close of business on 
August 7. 


The new certificates, Series C-1953, bear 
interest from Auguet 15, 1952, at the rate of 2 per- 
cent per annum, payable with the principal at 
maturity on August 15, 1953. The certificates were 
igsued in bearer form only in denominations of $1,000, 


$5,000, $10,000, $100,000, and $1,000, 000. 


Announcement Regarding Treasury Bonds Callable 
December 15, 1952 
The announcement of August 4, 1952, stated 
also that the option to call for redemption on 
December 15, 1952, the four issues of Treasury bonds 
eligible to be called on that date, would not be 
exercised. These issues are the 2 percent bonds 
of December 15, 1951-55, June 15, 1952-54, ana 
December 15, 1952-54, and the 2-1/4 percent bonds 
of June 15, 1952-55. 








Treasury Bills Refunded 

Weekly maturities of 91-day Treasury bills 
during July totaled $6.9 billion and were refunded 
in equivalent weekly amounts, The amount of the 
July 3 offering was $1.2 billion, the next three 
offerings $1.4 billion each, and the July 31 
offering $1.5 billion. The average rates of dis- 
count on the new issues were 1.788 percent for 
July 3, 1.793 percent for July 10, 1.810 percent 
for July 17, 1.850 percent for July 24, and 1.877 
percent for July 31. 








Hote: Details of Treasury market financing operations are 
shown é@leevhere in this issue of the 
Bulletin”, in the tables on "Offerings" and "Dis- 


position", respectively,of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bilis". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 





























(In millions of dollars) 


































































Net of Net Net 
Budget receipts and expenditures |)” cioaring | inorease | increase Levels, end of period 
t + | in in General 
Debt outstanding 
Period Net Bxpetit= | Sertiney” lent ther | a/ public | Fun bal |! General F 
receipts itures transactions » ance, or Fund Public Guaran Total 
deficit j|2/ 3/ decrease | decrease balance teed Federal 
| 2/ (-)2/ | (-) (-) debt | Securities | seourities 
Fiscal years: 
12,696 34,187 -21,490 -1,613 be 23,461 358 2,991 72,422 4,568 76,991 
22,202 79,622 -57,420 -338 - 64 27% 6,515 9,507 136,696 4,100 140, 
43,692 95,315 ~51,423 ~2,222 - 64,307 10,662 20,169 201,003 1,623 202, 
Muy 762 98,703 53,941 791 - 57,679 4,529 24,698 | 258, 433 259,115 
40,027 7103 -20,676 -52h - 10,740 | -10,460 14,238 269, 476 269, 
kT. cccecesee| 40,043 39,289 -1,103 555 “11,136 | -10,930 3,308 258,286 90 258,376 
evesceseset N@,R22 33,792 8,419 -507 -5, 1,624 4,932 252,292 B 252 , 366 
INO. cesesecee 38, 2h6 40,057 1,811 7495 366 + 1,462 3,470 252,770 27 252,798 
1950. cccccseee 37,045 40,167 -3,122 99 483 4, 2,047 5,517 257,357 20 257,377 
W5leecccccoee| 48,143 Ws 633 5/ 3,510 5/ 679 5/ -214 “2,135 1,839 1,357 255,222 29 255,251 
Wi cevcveve, Ga 66,145 4,017 147 “401 3,883 -388 6,969 259,105 46 259,151 
1953 (Est.)... 70,998 85 , bak “1h ued -330 77 14,700 > 4,000 27h ,922 60 27s ,982 
57,751 “41,461 -1,788 - 50,232 6,983 10,543 | 108,170 4,301 12,471 
90,174 -55,691 -266 » 57,707 1,751 12,294 165,877 4,230 170,108 
,181 -53, 1,161 - 64, 753 9,942 22,236 | 230,630 1,514 232, 
87,522 -43 259% -123 “4 47, 484 3 ? 167 26, 003 278,115 278,682 
41,322 -2,512 “1,38 362 “18,966 | 22,502 3, 259,149 339 259, 
ID4T ccccccece 38,576 2,434 -350 -2ho -2,2h9 -405 3,097 256,900 81 256,981 
1948.....cccce| 42,450 | 36,209 5,242 -229 199 100 1,111 7208 | 252,800 55 252, 854 
Wh9.ecececece| 38,122 41,714 -3,592 -502 234 4 331 A771 4,679 251138 . 257,160 
1W50sccvcecsece| 37,034 38,255 5/ -422 5/ 311 5/ 87 -h23 “4b7 4,232 256, oh 256,731 
W5leecccecsece| 53,488 56, O46 -3,358 815 -106 2,711 62 4,295 259,419 ko 259,461 
Months: 
1950-January. . 3,366 3,323 oe 2 589 ~265 370 5,049 256, 865 27 256, O92 
February. 2,972 2,496 476 170 “1 -497 137 5,186 256, 368 27 256,395 
March... 4, 820 3,269 1,551 -93 122 645 935 6,121 | 255,724 2k 255,747 
April.... 1,488 2,847 -1,358 -79 25 -6 -1,419 4,702 | 255,718 22 255, THO 
MAY. seees 2,320 2,962 ~6h2 147 -376 632 -238 4 46h 256 , 350 20 256,370 
JUNC. see 4, bok 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
July..ee.| 1,882 3,013 -1,132 -99 32 183 | -1,017 4,500 | 257,542 16 257,557 
August... 2,860 2,515 147 -140 333 685 5,185 257, 87% 18 257,891 
September 4,605 3,520 1,084 27 -8 ~658 319 5,505 257,216 20 257,236 
October. . 2,056 3,170 -1,l4 -17 49 -279 1,359 A UN5 256 ,937 22 256 ,959 
November.| 2,851 3,102 5/ -252 5/ / ~63 140 -6 4,139 237,07 2k 257,100 
December. 4,211 3, The 470 45 -52 -369 93 4,232 256, 2h 256,731 
1951-January.. ee) 3,808 -83 2h7 -583 221 4 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 -161 -184 929 5,36 255,941 18 255,958 
March.... 8,112 4,058 405% “34 11 -Olbh 3,187 8,569 b 997 21 255,018 
April.... 2,626 4,007 1,381 -69 106 -270 -1,614 6,955 254,727 21 25h, 748 
MAY. sees 3,146 4,517 -1,370 136 -304 366 -1,173 5,782 255,093 29 255,122 
Tune... 7,089 5,969 1,19 28h 43 129 1,57 7,357 255,222 29 255,251 
Tuly.sese 2,571 4,739 -2,168 u -14 435 “1,737 5,620 255,657 28 255,685 
August... 3,594 5,087 1,493 83 ~103 988 -525 5,095 256 , Ole 32 27,677 
September 6,209 5,163 1,046 37 30 709 1,622 6,916 257,353 33 257,3 
October. . 2,635 5,483 2,847 “5 86 O45 2 0b 4, 874 258,298 37 258,336 
November, 3,521 5,178 -1,658 & 20 1,306 -250 4 62h 259,604 43 259,647 
December. 5,279 5,627 -347 196 7 -186 -329  ,295 259,419 ke 259,461 
1952-January.. 4,953 5,455 -501 38 103 357 “415 3,879 oD 38 259,813 
February. 29933 5,105 48 “25 587 1,196 5,075 | 260, 37 260,399 
March..ee 9, 5,704 4 182 106 -245 -2,278 1,765 6,840 258,084 ki 258,12 
April.... Me 6,016 -1,693 -291 329 209 o1, 447 5,393 258,292 ead 258,337 
MAY. eceee 3, 5,659 -1,850 357 “91 1,613 28 5,421 259,905 45 259,951 
Jume..... 9,796 6,930 . 2,865 -192 -326 -800 1,548 6,969 259,105 46 259,151 
Source: Actual figures from Deily Treasury Statement; estimates based on Y Excess of receipts, or expenditures (-). 
1953 Budget document, including effect of proposed legislation, More 4/ For outstanding checks and interest coupons, and telegraphic reports 
detailed information with respect to the figures in this table is given from Federal Reserve Banks; excess of receipts, or expenditures (-). 
in succeeding tables. 5/ Beginning November 1950, investments of wholly owned Government 
1/ Gross receipts less appropriations to the Federal Old-Age and Survivors corporations in public debt securities are excluded from budget 
Insurance Trust Fund and refunds of receipts. expenditures, ani included with other such investments under "Trust 
2/ Trensactions of the Foreign Economic Cooperation Trust Fund, established account and other transactions", Adjustments for July-October 1950 
salar Section 114 (f) of the Economic Cooperation Act of 1948 investments were made in the November and January figures. 
(62 Stat. 150), are consolidated with buiget expenditures. , 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ Deductions 
Other Appropriations 
Fiscal year a eee Employment | Miscella-| nozq: [Customs | receipts | [TS | to Federal |Refunis | Net 
or month Withheld eee necus internal 6 receipts | old-age ani = fof reocipte 
by Other Total 5/ internal | pevenue Survivors receipts 
employers z/ 4/ revenue Insurence 
Trust Fund 7/ 
WP reccccccee| O38 26,262 34,655 1,B9 5,291 41,685 431 3,325 45, 4h2 1,292 257 43 , 892 
Wb5.ecesecees| 10,289 2h , 88h 35,173 1,780 6,949 43,902 355 3,4ok 47,750 1,310 1,679 kh , 762 
UNE. cesescees 9,392 21,493 30, 885 1,701 7,725 40,310 435 3,492 kh ,238 1,238 2,973 40,027 
WhTcseceeeee| 10,013 19,292 29,306 2,02h 8,049 39,379 koh 4,635 kh , 508 1,459 3,006 40,043 
WB. cesecevee| 121,436 19,735 31,171 2,38 8,301 41,853 422 3, 62h 46,099 1,616 2,272 42,211 
W9.ccesevecs| 9, Sh2 19,641 29,482 aan 8,348 40,307 30h 2,082 42, TT 1,690 2,838 38,246 
lLIWeesesssess| 10,073 18,189 28,263 2, 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
1951. ee| 13,535 2h 218 37,753 2932 9,42 51,106 62h 1,639 53,369 3,120 2,107 48,143 
1952....ssec0e| 20,283 9/ | 335026 9/| 51,347 : 9,72 65,635 551 1,81 67, 3,569 10/ 2,302 ,129 
1951-July..+e. 726 1,709 177 Te2 2,608 48 177 2,833 175 8&8 2,571 
August... 2,130 4ok 2,535 596 806 3,937 50 178 4 165 516 5 3,594 
September 1,128 4,115 5,2h2 perso} 707 6,398 42 83 6,524 258 57 6,209 
October.. 780 &8 1,607 46 885 2,539 52 117 2,708 32 20/ hl 2,635 
2,177 254 2,430 505 805 3, 740 47 164 3,951 400 30 3,522 
1,361 2,916 4,277 322 &3 5,421 dy 1 5,576 266 31 5,279 
897 9/| 3,022 3,770 17% 826 4, 770 4h 339 5,153 147 go/ 52 4,953 
3,057 1,943 ¥ is 554 703 G5 ; 6,063 | 43 BB 6719h us 195 5,553 
2,019 7,27 9,276 539 825 10,642 hh 5 10,800 460 455 9, 386 
978 3,192 3,918 268 849 5,035 47 105 5,187 252 10/ 612 4 323 
3,009 5h9 3,082 58 8 | kag | 45 1 i688 476 403 3,809 
1,983 7,106 8,947 201 84S 9,992 45 183 10/220 142 10/ 283 9,796 
Source: Daily Treasury Statement. Receipt classifications | shown here differ 
cumsthat Seen these 2 the 1933 Batget 4 tes follow 
Table 2. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Piscal year National defense and | International Interest on the Veterans’ Adminis- Other 
or month Toul 2/ =| sekehed entivatten | finance anh att public debt 32/ | tration 33/ 
1PM covccscccccecece 95,315 89,720 - 2,609 730 2,256 
i peeadahaeheanaa 98,703 90,501 ° 3,617 2,060 27525 
WB cesccececcccecse 60,703 48,870 Ry 4, 722  ,253 2,133 
WET. ccccccecccccccce 39,289 16,82 4,92 4,958 7,259 5,332 
IAG, .crccccccccecece 33,791 4/ 11,500 4,1k3 14/ 5,211 6,469 6,467 
IP cccccccccccccccs 40,057 1s/ 12,158 6,016 24/ 5,339 6,878 9,666 
nGdhsasscoedinss 40,167 12/3h6 4,689 5; 750 6,517 10,865 
Wavetcsresececeses hh 633 15/ 19,964 PEE 5,613 5,249 9,363 15/ 
WR. ccccccecccececes 66,145 39,106 16/ 4809 5,859 4,902 u, 
LPFLTuly.scscccceses 4,739 2,930 318 232 435 823 
ons 5,087 3,040 367 222 hea 1,036 
September .....++ 5,163 2,628 301 580 422 1,233 
October.sseseses 5,483 3,166 377 497 411 1,032 
November....+.e: 5,178 3,015 367 173 478 1,146 
December...seees 5,627 3,070 Wye 1,057 397 . 662 
1952Tanuary..ceceess 5,455 3,414 291 228 4ko 1,073 
February........ 5,105 3,155 391 ike 396 13022 
Me cacocecece 5, 704% 3,425 689 a ~ 
Bheccccoecece 6,016 3,775 477 350 367 a, 
aan 5,659 3,792 522 172 359 as 
Peginie eens 6,930 3,699 16/ 548 1,528 362 805 























Source: Daily Treasury Statement. Expenditure classifications shown here 
differ somevhat from those in the 1953 Budget dooument. 

1/ For further detail, see tables uder "Internal Revenue Collections 

2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632), 
with figures for the calendar year 1951 estimated as explained in 
footnote 7. Beginning January 1952, figures incluie old-age insur- 
ance taxes on employers and employees, because these taxes are no 
longer separable from income tax withheld by employers. 

3/ Consists of corporation income and excess profits taxes, individual 
income tax not withheld, and old-age insurance tax on self-employ- 
ment income beginning with the taxable year 1951 (see footnote 7). 


4/ Partly estimated beginning January 1951 (see footnote 7). 

5/ Consists of receipts for old-age insurance, unemployment insurance, 
and railroad retirement; for further detail, see Tables 7 and 8. 
Beginning January 1951, receipts for old-age insurance are estimated 
as explained in footnote 7. Railroad umemployment insurance contri- 
butions for administrative expenses are included in "Other receipts". 

6/ Incluies proceeds from sale of surplus property and from Government- 
owned securities; also deposits resulting from tiation of war 
contracts (see “Treasury Bulletin” for February 1948, page 5); and 
repayments on credit to United Kingdom (see Table 4). 

Footnotes 7 through 9 on page 3 and 10 through 38 on page +. 





ao ae oo i 


August 1952 








BUDGET RECEIPTS AND EXPENDITURES 


Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 











Recons truc- 
Department Payments § | tien Surplus and 
or month Force 88 t4 
av/ Leave Act yg 2 ay w/ 

GHA. ccccccccce ? = 2,682 - = TehT 
WaBecocececece 2 ° 4T2 = . 6,305 
eececeeecece * = 328 106 e 4,117 
Tevecccccece = 1,986 138 4ko u 55h 
eeverereces © 270 a 325 9 ky 
1,690 10 - 98 299 7 
es ;| 2] 

12,350 16) i - 2 Ser 503 
IPSL-Tuly.seece 916 * - - - 34 39 
August... 897 * - * 2 108 30 
September. 778 * - “1 2 32 
October... 1,094 * - - * - yh 65 
November... 96 * - - ~ 1 28 ko 
December. . Gal * ~ ~ - . 18 kl 
1952-Jenuary... 1,018 * > - - 5 ed 37 
Fr ee 1,054 * - - - - 38 2 

March... 1,108 * - - - - a» 

ABELL .o so 1,213 * - mm ™ * 101 3 

May cccces 1,086 * - * 97 3 
June..... a 1,250 16/ * - * 172 65 























Source: Daily Treasury Stateneat. 
Footnotes at end of Table 5. 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 





Fiscal year 
or month 


Agreements 
Act 
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Footnotes 1 
1/ Yor basis of 


collected as part of the individual income tax, 
able year 1951. Beginning January 1951, the 
rently as appropriations to the trust fund are 
old-age insurance tax receipts made by the Secre 
ere adjusted in later transfers on the bas 


Daily Treasury Statement. 
through 6 on page 2 and 10 through 38 on page 4. 
SS Amounts 























Government Greek- Mutual Security Act 27/ 
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those paid with income tax withheld 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 
Department | Department | Housing Public | Reconstruction | Social Atomic Miscella- 
Fiscal year Total of of and home Postal works Finance security Energy neous 
or month Agriculture | Commerce finance deficiency »/ Corporation 35/ program Commission 37/ 
/ a2/ 36/ 
Dh cecccccccsces 2,256 696 71 -360 -29 45 -247 798 - gol 
WaBecccccccccecee | 2,925 969 92 -307 1 313 -288 807 ° 937 
Whb recaceceseses} 2,133 -203 98 -246 161 359 -23 B45 - 1,142 
WATecccccccccccce | 59332 1,226 19 129 ake 690 215 1,066 159 1,456 
ecccececcceses 7467 Tee 1Te -68 310 1,126 438 1,619 456 1,633 
2 ,658r 239 56 sak 1,519r 314 1,696 647 2,124 
635 378 460 62h 1,541 -71 2,027 908 2,860 
1,219 38/ 528 614 Tho 1,565 -169 2,203 1,648 3,121 
4o 46 89 - 143 3 179 80 2h3 
104 55 157 - 163 -22 177 137 265 
36 45 -15 150 145 -15 187 117 582 
206 51 76 - 161 -31 269 121 178 
105 61 115 170 145 -19 171 139 259 
Ag 2k “31 - 134 -13 141 u8 2ho 
1g 50 85 : 3 -16 215 137 296 
78 46 43 2ko 104 -27 162 151 225 
83 58 -1 - 101 4 125 lal 276 
52 59 100 180 gk “ 203 162 187 
8 56 37 - 96 8 168 154 210 
187 38/ -2h ~he - 166 “41 207 1g2 160 
Source: Daily Treasury Statement . of Defense are added, and these inclule retired pay for the military 
tnotes 1 ugh 6 on page 2 and 7 through 9 on page 3. services beginning September 1949. 
10/ Figures inolute adj (see f 7) as follows: suspension 25/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
of current appropriations in the eamowmt of $113 million in October, ceding Economic Cooperation Act of 1948, as amended. 
$37 million in November, $25 million in January, and $125 million 26/ Under the Financial Agreement of December “se 1gh5. First repayment 
in June; and increase of appropriation in the amount of $14 million became due on December 31, 1951, vhen payment ves made of $75 million 
in April. interest and $44 million principal. 
/ For description of content, see Table 6, footmote 3. ay Public Lew 165, approved October 10, 1951. 
12/ Beginning November 1949, interest on the public debt is reported as Pricer to July 1951, consists of expenditures wer the Econcmic 
an expenditure when such interest becomes due and payable, as dis- Cooperation Act. See also footnote 30. 
tinguished from the previous practice of showing the expenditure on 29/ Prior to July 1951, consists of expenditures for mutual defense 
the basis of interest paid by the Treasurer of the United States. assistance. 
wy Includes public works undertaken by the Veterans’ Administratian. 30/ Prior to July 1951, inoluies principally: relief in countries 
Includes transactions relating to the Foreign Economic Cooperation devastated by war, expenditures under the Foreign Aid Act of 1947 
Trust Fund (see page 1). (61 Stat. 934), — ae ae See oe Ast of 1948 
15/ Beginning 1951, net investments of wholly owned Goverment corpora- (62 Stat. 158) shown separately in the Jume 1950 and previous 
tions and agencies in public debt securities are excluded from buiget issues of the Th ethene Bulletin"; International Children's Beergency 
expenditures end incluied with other such investments in “Trust Accomt Fund; loan for construction and furnishing of United Nations Head- 
and Other Transactions", Table 4. Quarters; ami aid to Korea. Beginning July 1951, inoluies also aid 
16/ Wet transactions by the Departments of the Air Force and the Arsy re- to Yugoslavia and India, but excluies aid to China end Korea, vhich 
lating to “Deposit Fund Accounts” are included wider “Trust Account and is included with other programs of economic and technical assistance 
Other Transactions” instead of “Budget Receipts and Expenditures” begin- wader the Mutual Security Act. 
ming Jue 1952; the figures for Jue incluie the reclassification of 3)/ Excludes expenditures by the Department included in Tables 3 and 4 
this item for the full fiscal year 1952. and those for forest roais ani trails, included in Table 5 under 
17/ Excludes those expenditures on behalf of the Department of the Air Force “Public works". 
which have been made out of appropriations to the Department of the 32/ Exolutes expenditures by the Department inmoluded in Tables 3 and 4 
aArny. and those for public roads included in Table 5 under “Public works"; 
1w/ Includes certain expenditures on behalf of the Department of the Air imoludes U. S. Maritime Commission for eleven months of 1950, mtil ’ 
Force (see footmote 17). Exoludes expenditures by the Department of it was abolished and its functions were transferred into the Depart- 
the Army as follows: those included elsevhere in Table 3; inter- ment of Commerce by Reorganization Plan No. 21 ef 1950. 
national finance and aid, shown in Table 4; river and harbor works and 33/ Exoluies expenditures included in Table 3; beginning September 1950, 
flood control, included in Table 5 wder “Public works"; and Panama includes Federal National Mortgage Association and prefabricated 
Canal. Defense expenditures of the Panama Canal prior to 1947 are housing loans program, which were transferred from the Reconstruction 
included in Table 3 under “Other”; noniefense expenditures are included Finance Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 
im Table 5 under “Miscellanesous”. Consiste of expenditures for the following: public roads, except 
19/ Excludes expenditures by the Department of the Navy incluied elsewhere assistance to Greece and Turkey; public buildings, consisting of 
in Table 3, and those for international finance and aid shown in construction only, beginning 1950; Bureau of Commmity Facilities 
Table 4. through 1950, when it was abolished and ite functions were distributed; 
20/ After 1947, expenditures for national defense and related activities vere other Federal Works Agency expenditures except those included in 
not segregated from other expenditures of the Corporation and its affili- Table 3 until the Agency was abolished by the act of June 30, 1949 
ates, which are inclwied in Table 5. (63 Stat. 380); Bureau of Reclamation; Temmessee Valley Authority; 
21/ Excludes expenditures included elsevhere in Table 3. Beginning 1950, river and harbor works and flood control under the Department of the 
expenditures of the Commission until it was abolished are incluied in Army; and forest roads anid trails under the Department of Agriculture. 
Table 5 under “Department of " (see footnote 32). Excludes expenditures included in Table 3. See also footnote 33. 
22/ Beginning 1951, consists of expenditures for care and handling of surplus Yor more detail of these expenditures, see Tables 7, 8, and 9. 
property overseas. 37/ Includes expenditures for executive departments and other agencies not 
23/ Prior to 1947, these expenditures were included in "Other" Treasury De- inoluded elsewhere and for legislative and judicial functions. 
partment expenditures, in Table 5 under “Miscellaneous”. 38/ Effective June 30, 1952, borrowings and other transactions of the 
24/ Through 1947, incluies “war” and “national defense” expenditures of Federal Intermediate Credit Banks are reflected in the Daily Treasury 
various departments and agencies; administrative expenses of the ee Oe eee ee ee oe 
Selective Service System; expenditures of the War Shipping Administra- these transactions do not clear through ite of the Tr of 
tion not ineluied elsewhere im Table 3, wmtil the Administration vas the United States. The figures shown for the month of June 1952, ‘4 
transferred to the U. S. Maritime Administration for liquidation, include net transactions for the full fiscal year 1952. 
September 1, 1946; aid to China; and beginning 1947, the National * Lees than $500,000. 
Committee for Aeronautics. Yrom July 1947 through February 1948, r Revised. 
consists of expenditures of that Comittee and the Selective Service 
System. Beginning March 1948, expenditures of the Office of the Secretary 
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Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 



















































































= Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
acne year year 
Net budget receipte 2/ 
82 96 2h3 124 108 336 1,924 
12 110 270 109 149 282 159 18 318 252 203 328 2,474 2,021 
205 203 417 179 233 386 214 28 4h3 251 2h1 377 3,431 3,064 
197 208 595 221 2hi 458 2TH 294 417 229 230 427 3,792 3,730 
225 216 TSO 228 527 289 339 495 268 230 514 i, 333 069 
193 Tessereces 236 225 964 313 285 82 364 408 The 288 283 818 5,747 4,979 
1938. .cseceee 290 304 910 257 369 730 267 Ids 672 345 668 | 5,550 5,762 
1939+ eseseees 267 363 68 340 552 260 365 671 272 357 5 i, 852 5,103 
19h0 439 791 296 393 325 uo 703 327 356 v6) 5,712 5; 
1941. all 1,557 383 386 1,270 4OT 390 1,128 437 558 1,205 8,467 7,227 
igh. Tol 3,538 686 76 2,469 739 581 2,511 599 594 2,695 | 16,290 12,696 
1943. oh 5,202 1,508 1,472 4,567 | 2,001 2,74 5,441 | 2,024 2,093 5,730 483 22 ,202 
1944, 2,494 6,532 3,047 2, 6,18 2,078 2,432 5,803 1,900 2,105 5,324 | 43,531 43 ,892 
1945. 3,613 6,66 2,786 2, 5,702 2,435 2,6 4 ,875 25103 2,322 4,067 13 ah, 
1946 3,5 5,501 2,159 2,2h3 3,963 2,18 2,2h6 4,306 2, 2,288 4,050 38, 40,027 
IDhT. cecesses 4,196 5,342 1,962 2,297 4,929 | 2,261 2,438 4,612 | 2,339 2,692 4,197 | 41,010 40,043 
1DhB.csceceee | 4,196 47158 | 5,874 | 2,239] 2,324 | &,859 2,096 | 2,505 425k3 | 2/301 | 2,540 | joa | 42,450 *2ll 
WG .ccccccce | 39979 3,301 5,435 1,340 1,945 4,767 | 1,946 2,479 4,832 | 1,882 2,344 4,191 | 38,122 38,246 
IW ..cccccce | 39900 2,972 4,820 1,488 25320 4,4Ok | 1,882 2,860 4,605 | 2,056 2,851 4,211 | 37,834 37,045 
W5licescccee | +,h8 4,257 8,112 2,626 3,146 7,089 | 2,571 3,594 6,209 | 2,635 3,521 5,279 | 53,488 143 
uae 1D52ecececece| 4,953 5,553 9,986} 4,323 3,809 9,796 62,129 
Budget expenditures 3/ 
a 1932. sceccees 495 347 261 435 266 368 4,659 
1933 eeeceees 334 346 428 4ye 433 466 266 304 326 496 488 686 5,017 4 ,623 
19F4eeececes 950 633 607 672 539 728 462 509 510 661 594 633 9495 6,694 
” 1935 eeccesece 457 490 Sul 605 408 652 727 519 492 636 507 612 O46 6,521 
1936. cccceses 458 459 571 625 551 2,336 425 592 659 532 651 8,539 8,493 
1937 .ccccoce 587 513 696 668 505 1,248 574 501 617 565 491 671 635 Wb) 
1938. .seeeeee 513 450 687 667 417 ” 7186 666 703 Bl 967 835 B220 336 
1939+ 653 585 785 665 694 884 956 1,020 692 72 631 = 9,151 8,966 
DO. cceccces 677 62h 798 884 843 801 Be 891 + 9,645 9,183 
Whlecccocece| 2,133 1,076 1,482 1,404 1,352 1,591} 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
UDk2.sevcecee| 2,680 2,652 3,515 3,939 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 6,926 | 57,752 34,187 
1Dk3Z.eeeceeee| 6,728 6,358| 7,%86| 7,300| 7,475] 8,260) 7,499 | 7,031 7,667 | 7,619 | 7,947 | 7,7 | 90,176 | 79,622 
IDlbseecceeee| 7,737 8,012 | 10,412 7,337 | 6,879 8,631 | 8,014 8,208 1,779 034 1, 8,327 | 97, 95,315 
7 1Db5.ccccccce|  8,1K2 7,127 9,034 1s 8,927 9,540 | 8,561 6,949 6,372 | 5,619 4,530 4,962 | 87,522 98,703 
WDkb.ccccccee| 4,822 3,340| 3,598] 3,790) 3,37%| %,636) 3,267 | 2,745 27663 | 2,860 | 2,453 | 3,605 | 41,322 | 60,703 
WDbTecccccese| 3,019 3,732 3,239 3,407 3,284 4 3,553 2,962 2,673 | 2,39% 2,143 3,176 | 38,576 39,289 
1D4B.eeceecee| 2,800 2 22h , 2,541 2,222 4,018} 3,741 2,335 3,066 | 2,912 3,163 4,102 3209 3, 792 
WWDeeeceseee| 3,205 2,9Te 3,651 3,151 3,104 4,656) 3,434 3,585 3,995 11 3,127 3,722 | 41,714 9 
19H .esccccee| 3323 2,496 3,269 2,87 2,962 4, 3,013 2,515 3,520 | 3,170 3,102 3, THe 255 16 
IWD5leecceseee| 3,008 3,212} 4,058) 4,007} 4,517 5,969} 4,739 5,087 5,163 | 5,483 5,178 5,627 | 56,846 ds 633 
1952.eceeecee| 5,455 | 5,205] 5,708] 6,016] 5,659] 6,930 66,165 
Budget surplus, or deficit (-) 
1932. cececeee 413 251 -18 311 -158 -32 2,233 
WI caceceecs -222 -236 -158 -333 -284 -184 -108 -122 a) 2h ~285 -358 | -2,543 2, 
1934. wsecccee| -Th5 -430 -190 -4ge =305 “342 -2h8 -227 66 “hog -353 256 | 4, -3,630 
WB cecevece ~260 -281 55 -383 -168 -194 453 -226 -B -407 -18 | -2,054 -2,791 
" WB vccescoes -233 -2h3 179 -397 -298} 1,609 “135 -253 ~164 “413 -303 “137 | -4,206 “4 425 
-287 268 -354 -221 426 -210 -93 125 -277 =209 148 | -1,888 -2,777 
“146 223 -410 48 56 -399 -259 -8 483 622 -166 | -2,670 -1,1T7 
~222 -103 457 354 -332| 696 655 21} 460 321 | 4,300 | -3, 
-184 “7 hh 213 -285 -519 -361 -34 - 532 -452 | -3,934 -3,918 
ad 665 T| 1,022 ~966 -321| -1,224 | -1,278 -81| -1,891 | -1,332 | -1,479 | -11,762 y 
1Dh2. eececes ye eo 23 -3,253| -3,864) -2,341) -4, 518 | -4,875 -3,410 | -5,585 | -5,417 | 4,232 41,461 | -21,490 
DZ .cceeceee| 5,96 5, -2,543| -5,792| 6,002} -3,693) -5,498 | -5,117 -2'207| -5,595 | -5,85% | -2,01 | -55,691 | -57,420 
eerecocee 4,997 -5,518 -3,880 4 291 -3, 984 -2 Who 5,937 -5,776 “1,976 ~6,134 -5,706 -3, 004 53 ,650 “51,423 
>. IDN5. wccccece 683 -3,514 -2,373 4,972 6,028 -3,838 ~6,126 “4,293 -1,497 -3,165 -2,208 -895 43,594 53,941 
146. ceccecee| 71,042 243 1,902} 1,591) -1,131 -873| -1, -499 1,723 -420 -165 4h5 | 2,512 -20,676 
D4 Te seseceee 706 shed 2,102 “1,445 -987 ~67 -1,272 -52h 1,940 55 5u9 1,022 2,4 TH 
ad WhSrcccccsse| ” 2,990 1,934 2,788 - 103 841) -1,645 169 1,477 -810 ~623 -88 5,2h1 8,419 
1949. .cecccee 37% 4og 1,78] -2, “2,199 111} -1,488 | -1,106 837| -1,230 -783 469 | 3, -1,811 
1950 .cccceces ers 476 1,551] 1,358 108} -1,132 Shh 1,084 | -1,214 -252 470 |. -3,122 
: IDl.ccscosce| * GO 1,047 4,054] -1,381)  -1,370 1,119] 2,168 | -1,493 1,046 | -2,847 | -1,658 -347 | -3,358 3,510 
1952. ccccccce “501 4h8 4,182] -1,693| -1,850 2,865 -4 017 
Source: Daily Treasury Statement. in public debt securities are éxcluded from budget expenditures and in- 
1/ Fiscal year ending June 30 of year indicated. cluwied with other such investments under “Trust account and other trans- 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors actions". Corresponding edjustments were made in November 1950 end 
Insurance Trust Fund and refunds of receipts. January 1951 for net investments classified as buiget expenditures in the 
3/ Expenditures are "net", after allowance for reimbursements to period July through October. Budget expenditures exclude also amounts for 
appropriations, receipts of revolving fund appropriations, and public debt retirement which are chargeable to the sinking fund, etc., 
receipts credited to disbursing accounts of corporations and under special provisions of law. Payments to the Treasury, principally by 
agencies having authority to use collections without formal covering wholly owned Govermment corporations, for retirement of capital stock and 
into the Treasury. The figures include transfers to trust accounts, disposition of earnings are excluded from both receipts and expenditures. 
transactions of the Foreign Economic Cooperation Trust Fund, Further information on capital transférs ané the Foreign Economic 
established under the Econamic Cooperation Act of 1948 (62 Stat. 150), Cooperation Trust Fund may be found in the 1951 Annual Report of the 


and transactions of wholly owned Government corporations and agencies. Secretary of the Treasury, pages 686 and . 
Beginning November 1950, investments by these corporations and agencies 











BUDGET RECEIPTS AND EXPENDITURES 


Table 7.- Social Security Act - Budget Receipts and Expenditures 





(In millions of dollars) 

































































































































































2/ Taxes on 
butions Act and later 


(subchapter E 
26 U.S.C. 480-482), 
taxable 


Internal Revenue Code - 26 U.S.C. 


eral Insurance 


V/ Excess of expenditures is covered by appropriations by Congress. 


Contri- 


sien § & aged 3 0f te 
1400-1432); and tax on self- 


BP ed eh omen hi tllnoy = gp diel” 
of chapter 1 of the Internal Revenue Code - 
The tax on self-employment income is levied and 
collected as part of the individual income tax beginning with the 


Jenuary 1951, the receipts shown here 


year 1951. Begiming 

apo Tinen G8 aantaiies Veen ceetaane Sr 
Tax on employers of & or more wer the F 
and later amendments (26 U.S.C. 1600-1611). 
credits not to exceed 90 percent of the total tax are allowed with 
respect to contributions by the taxpayer to a State fund wider a 
State unemployment compensation law. 
Appropriation to the Federal Old-Age end Survivors Insurance Trust 
Fund equivalent to the amoumt of taxes collected and deposited for 
old-age insurance (42 U.S.C. 401 (a); see also footnote 2). 
Social Seourity Act Amendments of 1950 (Public Law 734), approved 


t 


receipts mate by the Secretary of the Treasury, and are aijusted in 


Tax Act 


Unemploymen 
Against this tax certain 


The 


Y A 


io/ 


Receipts 
Excess of 
ae eet veseipte, Gross receipts Deductions 
or month or expendi- Social security taxes Appropriations to Refunds of Net 
tures (-) Total Federal Old-Age and social receipts 
VY Tor old-age For unemployment Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund 4/ taxes 5/ 
Wie cececcateecedors <344 .3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
WB cccccecddicicedecs -306.7 1,494.5 1,309.9 184.5 1,309.9 72 177.4 
WRB ic ceccoddccdcceces -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
WaT ic cccccddecsccesos -573 .3 1,664 .3 1,459.5 18&.8 1,459.5 8.2 176.7 
GR. ccccccccccccecces ~639.7 1,624.1 1,616.2 207.9 1,616.2 7.2 200.7 
We ccccccdsecscccece ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
WD. ccccccdsccsccsccs “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
BER ccesccdstobocsoce =1,192.1 3,353.1 3,119.5 233.5 3,119.5 12.2 221.3 
MDs -Vebicidigdects si -1,173.6 3,827.5 3,568.6 6/ 258.9 3,568.6 6/ 9.6 2k9.h 
WSL-July..cecsccecess -112.1 176.2 1%.5 1.7 17.5 2 1.5 
AUgUBt..cseseceee “137.6 530.5 515.8 14.6 515.8 2.6 22.1 
September.......++ ~62.1 258.9 257.9 1.0 257.9 1.5 -.5 
Octobder.ssseeeeee -184 .0 34.7 31.7 ry 3.0 31.7 ry 7 2.3 
November......+++ -107.1 413.9 399.8 6/ 14.2 399.8 6/ 8 13.3 
December’....+.++5 -87.1 267.2 266.5 8 266.5 6 2 
195SS—January....eseses -144.8 161.3 147.2 6/ 14.1 147.2 6/ 7 13.4 
Pobruary.cceseces 56.4 610.5 445.7 164.8 4h5.7 6 164.1 
Mawel. coe. ssceces 40.6 485. 459.9 25.3 499.9 5 2h.9 
SERRE FPR “146.4 254.4 251.5 6/ 2.9 251.5 6/ oA 2.5 
MOY cccccecesecece -60.0 492.0 4764 15.6 476. 4 5 15.1 
TUNE. ce ceseceeee “148.1 142.7 141.6 6/ 1.0 141.6 6/ + 6 
Expenditures 
Transfi Grants to States 
Fiscal year Adminis- to — 
or month Total Wettve | 7.0.A. Social Security Administration Children's Bureau Bureau of 
Yaa 8.1. Total | Old-age | Aid to | Aid to | Aid to | Maternal | crise | chia a . 
Trust Fund assist- | dependent | the disabled | and child| cnijaren | welfare | 9/ 
ance children blind health 
WR. coccouse 520.2 32.2 - 488.0 10/ | 360.6 57.0 10.3 - 6.2 3.5 14k 37.7 
ee 484.2 32.2 - 451.9 10/ | 333.6 52.8 10.0 - 5.4 3.8 14 344 
1DNG..ceeceees 537.6 39.2 - 498.4 10/ | 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
IVE ccecccess 750.0 25.5 4 Tek. 515.7 113.4 14.9 . 10.7 7.5 2.0 . 59.8 
19KB...rcceces 8h. 20.1 eT 819.6 573.1 141.7 16.9 - 10.5 To4 3.4 66.6 
WMO. ccecceeee| 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 - 11.3 8.2 3.7 140.7 
1950 es} 1,372.4 4.1 3.6 1,353.7 843.2 256.1 2h 2 - 11.2 7.6 3.9 207.5 
1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 04 
1,423.0 24.0 3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 11.1 7.2 5 
113.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 1.4 1.4 1.3 
149.7 2.1 - 147.6 99.0 38.7 3.6 4.7 of 6 2 x 
61.6 2.0 3.7 55.8 33.4 1.9 1.2 1.6 1.0 pm 8 4.2 
186.3 2.0 - 184.3 87.6 38.0 3.6 4.5 3.6 2.2 9 bh 0 
November. 120.4 2.0 - 118.4 71.2 27.7 2.6 3.4 8 6 2 11.9 
December . 87.3 2.0 - 8.3 57.7 20.1 2.2 3.1 oA oe 1.0 3 
195@-January.. 158.2 2.1 . 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
February. 107.7 2.1 * 105.6 70.8 27.0 2.7 3.5 3 >) ol eT 
March.... 65,5 2.1 . 63.3 43.8 12.9 1.7 14 + + off 2.0 
April... 148.9 1.9 - 147.0 81.3 29.4 2.8 5.7 1.2 1.0 8 24.8 
May cccees B.1 1.9 © 3.2 46.3 16.4 1.6 3.3 P| F a 42 
JUNO. sees 148.7 1.9 - 146.8 €@.7 25.6 2.4 5.2 ok oa & 50.6 
Source: Daily Tx Stat t later transfers on the basis of wage and self-employment income records 


maintained by the Federal Security Administrator. For purposes of this 
table, Jenuery 1951, the seme amount as is credited each month 
to the trust fund is shown as estimated current tax receipts for old-age 
insurance, 
Interest on refunds is incluied under “Administrative expenses". 
For explanation of adjustments in these figures, see Table l. 
Includes expenditures from appropriations made specifically for 
——a expenses relating to the Social Seourity Act, as amended; 
administrative expenses reimbursed to the General Fumd of the Treasury 
wer Section 201 (f) of the Social Security Act, as amended; administra- 

ve expenses under the Wagner-Peyser Act of 1933, as amenied 
(33 U.S.C. 49d); and interest on refunds of social security taxes. 

to permanently and totally disabled (Title XIV) as added by Social 

pod Act Amendments of 1950 (Public Law 734), approved August 28, 1950. 
For unemployment insurance and maintenance of public employment offices; 
includes expenditures made directly by the Federal Government 
Jenvary 1942 for maintenance of employment offices, and expenditures of 
the U. S. Employment Service for the period December 1942 through 
June 1948, when it was not in the Bureau of Employment Security. 
Total incluies expenditures for grants to States, Public Health Service, 
as follows; 1944, $10.9 million; 1945, $10.7 million; and 19h6, $.2 
million, After 1945 expenditures were made wider provisions of the 
Public Health Service Act of 1944 (58 Stat. 682). 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipte and Expenditures 
(In millions of dollars ) 





or month 


Receipts 





Deduction: 
Refunis of taxes 
on carriers and 
their employees 
2/ 





Db. cecccccccccccesecesececes 
U5 cccccccceccccccceceseseses 
SiBiccscceccecsecadjineertecse 
WDD. cccccececcseccescesossess 
LPO ce cccevevesesesscesesesees 
LP lececccccecesecesesessceses 


IGS). ccccccecccccececeseresess 


LP5SL-Tuly.ccosccccecsesecscseses 
September.sccccccececeeee 
October ssesececeseseseses 
November. scccccvcsessceses 
December. ccccesecesessses 


LISSSTONUATY ccccecccececececes 
February .ccccccesesosece 
Marl. ccccedecesesecesece 
APTLL. ccccccccccesecscoce 
MAY occcccccccesesevececes 


TUNG. ccccccocecocoseseses 











12.3 
92.9 
53.9 
13.9 
89.8 
58.0 





eee ee bee tee 


22.3 
92.9 
53.9 


13.9 
89.8 
58.0 








59.4 
33+3 
91.5 
38.3 





e*e¢ © £14 £48 





53-3 
91.5 
38.3 





Daily Treasury Statement. 
¥ Excess of expenditures is covered 
In it 


i 


appropriations by Congress. 
is included under "Administrative expenses". * 
tures from appropriations made specifically for 


administrative expenses relating to the Railroad Retirement Act, and 
interest on refunds of taxes (see footnote 2). 
Less than $50,000. 


Table 9.- Railroad Unemployment Insurance Act a. Budget Receipts and Expenditures 
(In millions of dollars) 





Excess of 
receipts, or 


tures (-) 





Receipts Expenditures 
Railroad Transfers to Railroad 
unemployment Total Administrative Unemployment Insurance 
insurance expenses 4/ Account, 
contributions 3/ Trust Fund 








eerecesesece 








eeeeceresese 
eeresecere 
eeeecesere 


WhO cevcceccccccccsssevecccccssesecece 


WDA. cccccvevcccsereseseseceseseseseres 


LOFLTULY. cccccceccccvcscsccesesssccces 












22.1 
13.2 
22.9 
14,2 
14.5 


Swoww 
* * «6 . 
oan* WOr- 


ee 


e 


Ao &® Bab OO 


er oul GOOKE 











FO Ah Dod 


FF wo oovok 
¥. : 


© 
$e 








9 
PTeT UTE eee -.2 4 ° 
S. eereeeeereeeeeeereseeeres 1.3 1. ot . 
OOtODErssesecccecccecccesosececece 2 F 6 6 
Novemiber.csscecscesccecsesevesccece -4 ol 5 5 - 
December. coccccscccesesesesesesese 2.0 2.5 5 Py) ™ 
1952-January.. eeccceveveseces -.2 * 3 3 - 
F a eeeeverere -.2 2 4 ot - 
Maroh...scee seeeceee 1.9 2.3 + * - 
PPPTTTTITTTT TTT “. ol 4 oh - 
eR a Aaa eR AE a3 el 14 14 bad 
TUS . cccccccesecesecesecesesessses 2.8 2.4 -4 =k 2 
Source: Daily Treasury Statement. of the taxable pay roll; the remaining contributions are deposited 
in the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 


administrative expences of the Railroad Retirement Board in adiminis- 


tering the act (45 U.S.C. 361). 


employnent 
the Railroad 


Excess of expenditures is covered by appropriations 
3/ Through 1948 represented 10% of contributions under 
Insurance Act of 1938; the remaining 

Unemployment Insurance Account in 
Fund. Beginning 1949, represents contributions oquel 


by Congress. 
the Railroad 





90% was deposited 
the 


t 
to 0.2% 





e 


* 


(See “Trust Account and Other Transactions", Table 
Consists of expenditures from 


appropriations 
administrative expenses relating to the Railroad 


Insurance Act, 


Represents excess funds 
tration Fund, under act 


Less than $50,000. 


of the Railroad Unemploymen’ 
of Oct. 10, 1940 (54 Stat. 1099). 


‘t Insurance Adminis- 


nade specifically for 
Unemploymen' 


t 


Treasury Bulletin 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 












































Trust accounts, etc. Net redemptions, or sales (-), 
” Net of . Net investments of of securities of 7 
——_ rr eo nines Net receipts, or Expenditures Government agencies in agencies in the market 
omen expenditures (- Rece4 ther than net| public debt securities 2/ 
trensactions 2/ (+) st pc eo Guaranteed | Not guaranteed 
IDWh. .cecccccccccccccoscvers ~2,282 4, 780 5,085 305 4,129 2,683 190 
WAS coscccccccecscccecccece 791 7, 5% 7,086 458 5,200 1,276 2TT 
eecccecccccccecoces ek 3,238 ,T12 ys 3,668 160 66 
Tescccccsseceseceses -1,103 2,619 6,264 3,625 3,362 387 -28 
ecoasesccocscesececesese 2, 6,515 3/ 3,857 3,060 16 -123 
DN. ccccccccecccoccccccsece 1,890 Tis 3,624 3/ 2,311 46 28 
WH ceccccccccccsccccccccece 2 - 6,669 ee -hoe 8 14 
Wl ccccccccesececcsseseses T9 3 3 5 3 55 “10 3 
Sy pdubibvesbeudesshevioce 147 33855 ee i os0 3383 -16 BB a/ 
IPFI~Tulyeesesese uu 8 4o9 106 1 * 
AUgUBtecoeee 83 583 1,079 y 460 4 k 
ee 37 560 ” 896 3 517 4 A 
October ...+. “55 5h 369 423 1 -k 4 
November.... & 217 goe 686 2h7 5 -106 
December. ccsccccececess 196 271 692 421 BB 1 1 
LPSSTONUALY sc cesesesecesees -37% ke 392 350 41 a 1 
r ecccecccesecece 186 531 831 300 221 1 123 
MaTOR. ccccccccccccesece 106 336 684 347 171 an 63 
AMAL. occ cccseccccceces sz al 476 43h - . — ‘ 
MOF cccccccesecceccosess a3 1,090 - - 
Pipecocecedsencsagece -198 357 1,026 i 650 * “101 &/ 
Source: Daily ° k/ Effective June 30, 1952, net transactions in Federal Intermediate Credit 
Excess of receipts, or expenditures (-). Benk issues are incluied even though certain of these transactions do 
2/ Cemsists of transac which through accounts ef the Treasurer mot clear through the accounts of the Treasurer of the United States. 
ef the United States, except as noted in footnote 4. The figures for Jume and for 1952 include $96 million net sales of these 
3/ Exeluies Foreign Boenemic Cooperation Trust Fund (see page 1). ———— 
* Tees than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 














































Federal Old-Age ° Govermment Govermment. Other trust 
Fiscal year and Survivors Railroad Unemployment National Service | rire employees* | funds and 
or month Total Insurance Trust | Retirement | grust pund Life Insurance Insurance retirement | accounts 
Find Acoust re Fund funds }/ 2/ 
IDh. ceccccccscccccsccece 5,085 1,395 273 1,56 905 oh 501 351 
ccisntapseahovesaces 7,086 2,38 32h 1308 2,127 97 557 1,038 
UNE .cocecececccccececoes 1,712 1, 312 1,280 2,351 103 Us 1,666 
ere eereeeeneeinioks 6,2h4 1,623 323 1,289 1,504 134 578 792 
eeececeseceresesesere 6,515 3/ 1,807 TST 1,313 Tho 90 1,17% 3/ 
WO cccccccsescseccceces 5 1 sek 625 1,2 690 ge 680 529 
Ti int aphasesnapen4 2% 2) 367 645 1; 1,076 87 809 03 
Wl ccescccccceceseseces 7,79 3,411 678 1,542 684 86 850 5h5 
IGBB. ccccocececccecececes 8,807 3,932 850 1,643 786 87 912 597 
IDSILTUbFecccececeseseces oo 1B 60 58 kh " ho 
AngUst. ceccseceseces 1,079 516 27 376 34 - 30 9 
eeeeeeeeeee 896 27% 126 22 90 3 343 39 
October’. .cecseeseees 369 ao 8 48 46 * 39 102 
Hovember..cscsescees 902 4Ol 50 281 8&6 3 3 47 
Decaber.cccececeses 692 kool 53 co -) 4o 4 38 61 
L9PSSTamusry cesceseseces 392 eq 57 36 65 3 hl - 
Fobruat.; -sccccscece 53 35 3 2 
March... sececesesces a aT 60 “oe 59 3 35 29 
eeeesececececes 476 267 > 22 36 3 
meee eee 1,050 4.86 ve sts 37 ; 33 51 
TURO ss seccsecececess 1,026 289 134 od 208 48 220 29 
Source: ‘Daily Tf y Stat t seigniorage on silver uier the Silver Purchase Act of 1934, Thereafter 
1/ Consists of Civil Service ani Foreign Service retirement funds. such seigniorage is included with other seignicrage mier buiget 
2/ Incluiies Adjusted Service Certificate Fund, District of Columbis, receipts. 
Indien tribal funis, island possessions, increment resulting from re- 3/ Excluies Foreign Econamic Cooperation Trust Fund (see page 1). 


auction in the weight of the gold dollar, and through Jume 1950 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 












































-), Federal Old-Age/ Unemploy- | National Goverment Goverment Other Deposit 
: Fiscal yeer and Survivors | Railroad ment Service Life Life ' trust funds fund 
or month Total Insurance Retirement | trust Insurance Insurance retirement and accounts | accounts 
ni Trust Fund Account Fund Fund Fund VY 2/ y (net) 3/ 
od 
— Dh .cceccccccccs 305 217 it 61 31 34 103 233 -508 
Becccccccccece | WOO 267 1 Tl 128 25 151 “1,669 
1996.6 cccsesecees 4 Th 22 152 1,146 280 50 267 1,57% 647 
Teovecececesece 3, 2 1B 869 282 67 323 1, 3Te 
148. rccecececes 3,857 559 222 859 302 70 hy 1,2 
IDh9. ccccccccccce 3,624 4/ 661 278 1,314 348 61 222 526 4b 
lH eecececseceses 6, Toe 304 2,026 2,988 1s 268 3 
lW5lecccesecesece 3, 5 1,569 321 900 614 TT 271 4 
UPBVerecereceress | &,952 2,067 392 1,049 996 82 300 13 -346 3/ 
1IPSL-Tulysecccece 292 168 28 69 98 9 2h 3 -101 
eocece 33 187 27 TT 104 8 25 67 2 
coe 3 150 27 66 104 7 ah 2 ~55 
October..eee 423 13 28 B ug 6 25 a4 23 
November... 686 27 69 98 5 26 52 223 
December..ee 421 168 31 ? BD 6 2h 25 13 
1952—January..see 350 1% 34 18 TH 6 25 37 -118 
F eoee 300 1% 37 109 oh 6 23 50 “152 
Maxch.secoes 347 171 38 106 63 6 25 15 81 
APP LL... eee 43h 179 38 102 7 26 -7 
MAY. cecccoce 197 176 37 8 8 7 27 & -285 
TUCO. ccecece 669 178 ko 88 T2 s 25 66 igi 5/ 
or 8 Daily Tre y Statement 3/ Exoluies net investments in public debt securities beginning 1951 (see 
1/ Consists of Civil Service and Foreign Service retirement funds. Table 4, footnotes 3 and +), ; 
ad 2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Excludes Foreign Eoonomic Cooperation Trust Fund (see page 1). 
tribal funds, expenditures chargeable against increment on 5/ See "Budget Receipts and Expenditures", Table 2, footnote 16. 
™ gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities -2/ 
(In millions of dollars; negative figures are excess of redemptions). 





















































4 Trust accounts, etc. 
Government 
Fiscal year Total Federal National Government | Government corporations 
or month Total trust | and cae” Railroed | ynemployment | Service Life employees’ | Other trust | ani agencies 
accounts, eto. | Insurance Trust | Retirement | qrust runa | Life In 4 funds and 
- Fund Account Insurance Fund funds e/ accounts 3/ 
1D cccccececes 4,129 4,129 1,172 140 1,503 862 60 393 -l1 - 
DNS .ccccccceces 5,200 5,200 1,137 18 1,437 1,9T% BB 399 -2 - 
We6 cecccesccce 3,668 3,668 1,002 156 102 2,053 47 309 -2 oe 
Wh. cccccsccese 3,362 3,362 1,194 148 h3 1,234 60 28 * - 
WeBiccoccesecds 3,060 3,060 1,194 569 46 461 32 363 6 - 
D9 sccccccceces 2,311 2, 1,294 346 -160 353 32 47 * e 
19D oecccccveces 402 1,414 338 “Teh -1,946 26 543 - 
ID5L.ccccccscese 3,557 3,369 1,678 357 650 oh 8 573 9 187 
IGA. cccwpoccens 3,636 3,355 1,950 4k 583 -245 1 62h -6 281 
IPSLTuly.cecece 106 81 130 33 -35 -58 vs 12 * 25 
AUgUBt.ccee 460 463 220 - 306 -64 a 6 -1 -2 
September. 517 492 120 99 25 -17 4 318 2 25 
October. se. 1 -8 50 5h “45 -TT oo 9 4 9 
November... 2h7 269 45 13 227 23 = n a -22 
December’... 3 59 130 17 65 27 5 10 * 14 
January .see 411 199 27 ok -15 -2 18 3 1ge 
er February... @21 191 60 us 101 7 - 8 * 30 
March....+- 17 150 22h 22 -90 -14 -2 13 -2 20 
Ail... 270 289 19 -hl -25 -6 21 17 3 
MAY cccecece 510 ie 225 oh 253 -33 oo 7 * 2k 
JUNO. .reces 650 681 259 96 i 120 33 1ge 21 -31 
Source: Daily Tf y Stat t accounts" and "Deposit fund accounts (net)". 
1/ Consiste of trensactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
of the United States. years are incluied in Table 3 under "Deposit fund accounts (net)"; and 
2/ Consists of Civil Service and Foreign Service retirement funds, net investments of wholly owned Govermment corporations and agencies, 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beg which for years are included in budget expenditures. 
with that year, incluies also investments of other accounte which for * Lees than 000. 


prior years are incluied in Table 3 wider “Other trust funds ani 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 5.- Federal Old-Age and Survivors Insurance Trust Fund .2/ 
(In millions of dollars) 




































































































Receipts Expenditures other than investments Net Assets, end of period 
Interest Administrative increase, 
Fiscal Appropria- Trans- 
your tions ~ = il powers Deposits expenses yd 
pan Total by = fron nal Total Benefit Reimburse-| Salaries (-) Total Invest- Unexpended 
month ~~ invest- | General / payments | ment to | ani y ag ments balance 
mente Fund Pes 3) Y sce assets 
T-bh...e| 6,116.0) 5,711.4 | 404.7 - - 669.6} 5h3. 126.0 - 5,464 5,446.4 | 5,408.9 37.5 
2? 1,433.8] 1,309.9 123.9 ~ - 266.8) 239. 26.9 . 1,167.0 6,613.4 6,546.3 67.1 
poecece 1,386.0 1,238.2 | 147.8 - - 331-9 320.5 37h - 1,028,0 7,641.4 | 7,548.7 92.7 
eeecece $23.03 1,459.5 | 163.5 § - 466, 425.6 15.6 25.2 1,157.0 8,798.4 | 8, 7he.3 56.1 
ae Ver, 1,616.2 | 190.6 a - 559.1} 511.7 13.0 oh 1,248.3 10,046.7 | 9,936. 109.9 
WhO. seceee| 1,923.8] 1,690.3 | 230.2 3.3 - 660.5| 607.0 13.8 39.7 1,263.3 11,309.9 | 11,230.7 793 
W950 .seeee| 2,366.8) 2,106.4 8 3.6 - TOs 1 Fi 13.7 43.1 1,582.7 12,892.6 | 12,64.8 27.8 
W5lesecsee| 3,411.5] 3,119.5 | 287.4 37 9 | 1,568.5 | 1,498.1 17.5 52.9 1,843.0 14, 735.6 322.6 412.8 
1952. .eeeee 3,931.5 3,568.6 | 333.5 3.7 25.7 | 2,067.1 | 1,982.4 23.7 61.0 13 864.5 16,600.0 | 16,273.1 327.0 
. 
1951-July.. 1% .5 17% .5 - - * 167.9} 159.1 2.0 6.7 6.6 14, 742.2 | 14,452.8 289.4 
AUB s+ 516.3 515.8 - - 4 186.6] 18.3 2.0 4.3 329.7 15,071.9 | 14,672.8 399.1 
Sept.. 27%.1 257.9 10.9 3.7 1.6 149.6] 1he.h 2.0 5.1 124.5 15,196.3 14, 792.7 403.6 
Oct... 47.9 31.7.| 14.8 : 1.4 152.9] 146.2 1.9 4.7 “104.9 || 15,0914 | 14,842.7 248.7 
Nov... 401.06/ 399.8 - - 1.3 18.0} 178.7 1.9 5.4 215.1 15,306.5 | 14, 3887.9 418.6 
Dec... 401.3 266.5 | 131.8 - 3.0 168.0] 161.7 1.9 4h 233.2 15,539-7 15,017. 3 522.4 
1952-Jan... me 147.2 4.5 6 173.8] 165.2 2.1 6.5 -21.5 15,518.3 | 15,216.0 302.3 
Feb... 4 445.7 ~ - 2.6 1%.0} 167.3 2.1 4.6 27h 13, 192.7 gl nae 516.7 
Mer... kT%.2 459.9 10.9 - 3.4 176.5| 169.7 2.1 4.8 297.6 16,090.4 | 15,500.2 590.1 
ARY..+ 266.9 251.5 14.8 . 6 178. 171.4 1.9 5.2 88.4 16,178.8 | 15,789. 2 32. 8 
May..s 486.0 476.4 = * 9.6 173. ies 1.9 4.6 310.2 16 at 3 16,01h. 75.0 
Jupe.. 288.6 141.6 | 145.9 - 1.0 177.5} 171.0 1.9 4.7 111.0 16,600.0 16273. oy ) 
Inception 
to date..| 2%,000.1 5/ 21,819.9 / 2,138.2 15.4 26.6 | 7,400.1/'6,856 287.7 256.3 | 16,600.0 16,600.0 | 16,273.21 327.0 
Source: Daily Tr Stat it paid directly from the Trust Fund under Labor-Federal Security Appro- 
1/ Includes transactions unter the predecessor O14-Age Reserve Account. Priation Act, 1947 (60 Stat. 679); and beginning 1949, also adminis- 
2/ For basis, see “Buiget Receipts and Expenditures", Table 7 trative expenses reimbursed to the Federal Security Agency. 
3/ Under Title II of the Social Seourity Act, queues oa te} as added 6/ Beginning November 1951 the total includes “Other” receipts, in the 
by Section 106 of the Public Law 734, approved August 28, 1950. nature of recoveries from expenditures incidental to the operation 
h/ Under Section 201 (f), Social Security Act Ameniments of 1939, as of the trust fu. 


* Less than $50,000 


5/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance, 


Table 6.- Railroad Retirement Account 


















































(In millions of dollars) 
Fiscal Receipts Expenditures other than investments on - Assets, end of period 
yer Total Appropri- Interest Benefi Adminis- Genmemne (- r 
ne 2/ Ss, | = — peymenta | tative | SS assets 7 poten re a Fo me 
month Congress investments expenses 
1936-44... 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 14.5 
1965..c006 324.1 308.8 15.2 hi. 141.4 - 182.6 515.6 500.5 15.1 
1946. .000- 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 18.7 
1DhT cee 322.4 298.2 2h.2 173.3 173.3 - 149.1 824.9 805.5 19.4 ‘ 
1948. os eee 797.4 758.5 38.9 222.3 222.3 ° 57501 1,399.69 1,374.5 25.4 
19N9.. 000 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 19-1 
190s. 79.2 687.0 6.2 304. 299.9 4.5 bbb 8 2;2bh.0 | 2,057.6 | | 186. 
1951. .soee 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 
IGWB cccce 829.7 730.8 78.9 390.7 38h .6 6.1 439.0 2,922.9 2,863.1 59.8 
195l-July. 60.3 60.3 ° 27.5 27.1 5 32.8 2 516.7 2,447.5 69.2 
Aug. 27.3 27.3 - 27.5 27.1 A -.2 2,516.5 2,4k7.5 69.0 
Sept. 125.5 125.5 - 27.2 26.8 + 98.3 2,614.8 2,546.0 68.8 
Oct.. &.5 &.3 2 27.7 27.3 4 54.8 2,669.6 2,600.5 69.2 
Hov.. 30.0 30.0 3/ - 27.2 26.8 oA 2.7 2,672.4 2,613.2 59.1 
Dec.. 53.3 52.9 o§ 31.2 30.7 6 22.1 2,694.5 2,630.1 64.3 
195@-Jan.. 57.0 56.6 4 33.7 33.0 7 23.3 2,717.8 2,656.8 61.0 
Feb.. 53.4 53.4 - 36.8 36.2 5 16.7 2, 734.5 2,671.2 63.3 
Mer... 599.9 59.4 3 37.7 37.2 6 22.2 2,756.7 2,693.6 63.1 
o 1 55.2 9 37-7 37.2 + 18.4 2,775.1 2,712.8 62.3 
a . 8.9 1.0 36.9 37.0 “1 54.0 2,829.1 2,766.7 €2.4 
June. 133.4 0 3.5 39.6 38.2 14 93.8 2,922.9 2,863.1 59.8 
to date. 5,717.2 5,329.7 387.6 2,794.3 2,778.8 15.5 2,922.9 2,922.9 2,863.1 59.8 
Source: Daily Treasury Statement. Treasury (less refunis) under the Railroad Retirement Act, and 
V Totals may differ from those in Table 2. Prior to fiscal year 1952, transfers are made currently, subject to later minor adjustments. 
Seeanes Ses Sees Se Sine © eek Ses See 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
in Table 2 when amounts were transferred from the General Fumi. Ef- (63 Stat. 297). a 
{ 


fective July 1951, pursuant to Public Law 134, approved oe ad a 1951, 3/ Appropriation redwed $19.6 million by surplus warrant = 
the appropriation is equal to the amount of taxes deposited in to Section 1214 of Public Law 759, approved September é, 1 
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(In millions of dollars) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 


Table 7.- Unemployment Trust Fund 







































Receipts Expenditures other than investments Assets, end of period 
State State accounts 
accounts | Insurance Account 1/ : 
se Interest me pes pane 
es Total Contri-| fers = drawals | road Unem- Total | ‘Invest- | Unexpended 
Deposits | butions| from invest- by ployment ¥ ments balance 
by States ments States | Insurance 
States 3/ Account 3/ 
1936-44....] 8,180.9 7,284 .3 35] 105.9 377.9 »302.1 | 2,152.4 105.9 5,878.8 | 5,870.0 8.8 
1945-0000] 1,507.8 1,256.0 ¥ 4 123.6 71.3 70.1 3 7,315.3 | 7,307.2 8.1 
1946..+e000] 1,279.8 1,009.9} 116.2 § 143.6 145.9 | 1,128.3 4 7,449.1 | 7,409.0 40.1 
19k7.seeee0] 1,269.4 1,005.3] 127.6 & 146.9 869.5 817.4 5 7,869.0 | 7,852.0 17.0 
1948...e000) 1,312.9 1,007.3] 130.6 - 165.3 858.9 798.1 - 8,323.0 | 8,298. 2h.6 
1949..0e000] 1,173.2 984 .0 el - 180.1 | 1,313.8 | 1,227.1 - 8,182.4 | 8,138.3 hyd 
1,281.0 1,098.8 9.7 - 167.1 | 2,025.5 | 1,879.0 - 7,437.9 | 7,414.3 23.6 
1,541.6 1,362.6} 14.9 - 164.1 900.3 848.3 - 8,079.2 064 2 15.0 
1952...0006| 1,643.3 1,439.0] 15.4 - 184.5 | 1,048.6 | 1,000.3 - 8,673.9 8,647.1 26.9 
1951-July.. 57.7 53.3 * - * 68.7 66.5 - 2.2 8,068.2 | 8,029.2 39.0 
Aug... 375.5 375.2 3 - 76.7 72.8 - 3.9 8,367.2 8,335.2 31.9 
Sept.. 21.6 15.1 2.5 - 4.0 66.5 62.9 - 3.6 8,322.2 | 8,310.2 12.0 
Oct... 48,3 42,2 1.1 - 9 72.6 68.6 - 4.0 8,297.9 8,265.2 32.7 
Nov...) 260.7 280.6 oh - . 69.2 65.0 - 4.2 8,509.4 | 8,492.2 17.2 
Dec... 95.6 13.9 3.8 - 17.9 78.5 Th - 41 8,526. 8,427.2 99.3 
1952-Jan... 36.3 32.8 * ~ 3.5 118.4 112.6 - 5.8 8,4bh.b | 8,423.2 21.2 
Feb...| 209.3 208.9 3 - el 108.7 103.7 ~ 5.0 8, ree 52h 2 20.8 
Mer... 23.9 16.1 3.4 - 4.3 106.1 101.6 - 4.5 8,434.2 28.6 
Apr... 2 45.2 a - 4g 102.3 3 - 4.0 8,410.7 | 8,393.1 17.6 
Mayes Soh 345.2 2 - * 92.5 2 - 3.4 8, 663.6 | 8,646.2 17.4 
June.. 98.8 10.4 3.5 ~ 84.9 88.5 84.9 - 3.6 8 673.9 8 647. 1 26.9 
Inception 
to date../19,209.9 | 16,447.3| 917.0 |107.2 1. ,653 «1 9,920.9 107.2 8,673.9 | 8,647.1 26.9 












































Source: Daily Treasury Statement. 
1/ Excludes interim advance of $15 million from the Treasury and subsequent 


Insurance Act 
of 1938, as amended (45 U.S.C. 360 (a)), im excess of the amount specified 
See Receipts and Expenditures", 


for administrative 
Table 9). 


ve expenses, 


3/ Represents amounts trensferred from States to Railroad Unemployment 
surance Account equivalent to amounts of taxes collected with respect to 


Table 8.- National Service Life Insurance Fund 





period from January 1936 to June 1939, inclusive, from employers who 
lroad Unemployment Insurance Act. 


come within the purview of the Rai 
4/ Represents excess fumds of the Railroad Unemployment 
istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
5/ Incluies transfers to the Railroad 
$9.7 million in 1949 and $2.6 million in 1950, repre 
senting adjustment for over-collections due to retroactive aiaieee in 
tex rate (45 “ss C. 358 (a)). 
* Less than $50,000 


(In millions of dollars) 


follows: 


Insurance Admin- 


Aministration Fund 





Expenditures other 














Receipts prea gr rman: ir Assets, end of period 
Fiscal year 
or month Premiums | transfers from | Interest on Benefits | special Invest- | Unexpended 
Total | and other | General Sevestnesite and Total 
receipte = sefets (7m ments balance 
194l-kh...| 1,270.6 110.2 132.8 6 38.3 - 1,232. 1,213.4 18, 
; 954.1 1,116.5 7 128.2 ” 3723108 3,187.1 ine 
Sbh.7 ae 124.9 279.8 - 5,302.8 5,239.7 63.1 
516.6 oT 279.3 527.6 6,473.7 53.9 
387.5 153.9 301.9 - 965.3 993467 5 
Sites 690.1 392.8 87.9 348.1 1,307.2 I a0r.1 19.6 
= eeree a7 sed ¥ “4 2,907.9 oa 2 5 1633 2 ie | 73h2 33 6 
eeeeece . * . . . 2 
WDB srcsce 0 426.4 203.5 55.5 Sho. 4 37258 2 ‘ a5 
1951-July. 43.6 41.6 1.9 28.5 69.2 5,411.7 5,377 0% 3h. 
Aug..| 38.3 31.4 2.7 39.4 64.2 3342.5 5,313.8 28.6 
Sept. 90.2 32.6 57.2 46.3 57.9 328.5 5,296.6 31.9 
Oct.. 45.6 4.6 4.6 41,3 78.2 6 5,219.8 34.8 
Nov... 86.4 43.2 42,2 38.8 58.8 5 5,197.0 46,4 
Dec.. 40.0 28.4 11.9 37.6 37.7 5,208.1 5,170.1 37.9 
1952-Jan.. 65. 43.4 21.6 43.5 30.4% 5,199.6 5,155. ah 2 
robs] Soh 37.2 18.0 ho, 13.6 5,200.6 sige 38.1 
Mar... 59.0 40.1 18.3 43.0 19.9 196, 5,148.1 48, 
Apr. 21.8 2k.8 -3.6 25.7 29.0 5,163.9 5,123.1 40.7 
May... 36. 27.8 Toh 35.2 45.0 3112063 5,070.5 4.8 
June.| 207.6 35.2 22.1 35.4 36.9 5,190.6 9 
5,190.6 
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TREASURY CASH INCOME AND OUTGO. 

















Table 1.- Summary of Cash Transactions 
(In millions of dollare) 






































































































































Cash operations other than borrowing Net cash Increase, Memorendun: 
Cash operating income Cash operating outgo Net cash ae or Net receipts 
rice Ze" [cash [cash srt Gash] Cash trurt | xchange | Cloaring cpersting | Fepaynant | Serene (29 from oe 
budget | account Total buiget | account Stabili- | account for | total — of Fund monetary 
recet receipts expendi-| expendi- zation cutetanding borrowing 
pts} e: tures tures Fund ]/ | checks, etc. outgo (-) (-) balance authority 2/ 
Dh. seececeee | 43,925 3,936 | 47,861 93, O45 11 - - 93,956 | 46,095 56,757 10,662 43 
WMS .cceccsees | 45,519 4,721 | 50,2h0 95,952 -768 - - 95,184 | =kh,gh5 kg 47 4 529 ais) 
U6 .seeveseee | 38,902] 4,937 | 43,839 | 57,h22 4,316 > - | 61,738 | -17,899 7,439 | 10,460 302 
IMT. secceveee | 39,08+ | 3,707 | 43,591 | 33,190 3,270 1,026 “555 | 36,931 6,659 -19,389 | -10,930 3/ 60 
DNB. .ceveceee | 41,804 3,595 | 45,400 32,482 2, 9s 563 507 36,496 8,903 “7,280 1,62h 37 
WO. ceeceseee | 38,145 Bohs 41,628 37,517 3,328 98 -366 40,576 1,051 2,513 “1,462 46 
1950. cccccccce 36,925 9046 40,970 36,977 6,868 -207 483 43,155 -2,185 4 231 2,047 25 
1D liccscecees | 47,887 5,552 | 53,439 41,795 3,807 -13 21k 45, 804 7,635 5,795 1,839 8 
SIIB. 0 van cveds 61,991 6,102 | 68,093 62,599 4,947 9 4O1 67,956 137 - - 
1IlJuly..... | 2,542 312 | 2,054 4, 5Sh9 280 - 1s 4,843 -1,989 252 -1,737 5 
August... 3,591 1,009 4,600 4,9TT 495 -10 103 5,565 ~965 Luho “525 8 
6,203 352 6,555 4,559 333 - -30 4, , 862 1,693 129 1,822 3 
October.. | 2,633 223 2,855 5,294 422 - 8&6 5,801 ~2,946 903 -2,0h2 10 
November. 518 TD 4 ,293 4,986 684 8 -20 5,642 “1,348 1,099 “250 5 
December. | 5, 380 5,642 5,192 431 5 -7 5,621 21 -351 329 5 
1952-January.. 4,919 263 5,183 5,223 348 5 -103 5,473 -290 -126 415 8 
. 39350 726 6,275 4,967 +: 38 25 5,328 Ok 2h8 1,196 8 
March....| 9, 555 | 10,436 5,529 - 2h5 6,120 4,316 2,552 1,765 h 
April....| 4,321 368 4 689 5,865 436 -329 5,972 -1,283 -163 “1,447 3 
May... 3, 915 4,722 5,465 195 os 91 5,752 1,029 1,057 28 4 
June 9,763 225 9,988 5,993 680 “21 326 6,9 3,010 1,463 1,548 3 
Source: Based om Daily Tr y Stat it cash buiget receipts shown in these tables, but is excluded from the 1953. 
Vy The U. 8. subscription to the capital of the International Monetary Budget document figures for “Receipts from the public". 
Fund was paid in pert from the Exchange Stabilization Fund (see 3/ Im addition to this decrease in the General Fund balance, the Exchange 
“Treasury Bulletin" for September 1947, page 17). Stabilization Fund was drawn down by $1,900 million for subscription to 
2/ Consists of seigniorage on silver and increment resulting from the capital of the International Monetary Fund. 
reduction in weight of the gold dollar. This item is part of the 
Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Plus: Noncash Less: WNoncash buiget receipts 
Fiscal year z - ot oe a Payments to Treasury by Govermment agencies Reimbursement =e 
or month receipts receipts - excess Total Interest Repayment of capital | *F budget 
profits tax RFC Soe stock and paid-in administrative receipts 
bonds 2/ » Be Ve surplus 3/ expenses 
IWR. ccccccecece 43 ,892 134 100 Pal 13 ° 33 43,925 
U5. ccccesesece iy , 762 804 136 8 26 - 27 45,519 
IDB. ccecscccece 40,027 -970 155 90 27 - 37 38,902 
DET. ccccccecccs 40,043 -39 120 91 13 - 16 39,884 
IDB... ceccccece 42,211 -10 396 & 23 270 us 41,804 
WAP cccccccecens 38,2h6 an 96 1 34 38 2h 38,145 
LID ececececece 37,045 “1 1g 17 ST 2 17 36,925 
IDFL. ccccccccese 48,143 -1 255 20 149 65 21 47, 887 
SE 62,129 -1 137 5 i) 10 26 61,991 
1951-July...ss0s 2,571 * 29 2 14 10 2 2,542 
August...s 3,594 * 3 * 1 - 2 3,591 
September... 6,209 * 5 * 2 - 3 6,203 
October.... 2,635 * 2 * * - 2 2,633 
November... 3,521 * 2 7 * - 2 3,518 
December... 5,279 * 17 * 15 - 2 5,262 
1952-January.... 4,953 * . 2 30 - 2 4,919 
February... 5,553 ° 3 * 1 : 3 5,550 
March...... 9,886 * 4 * 2 - 2 9,882 
|. 4,323 * 2 * * - 2 4,321 
MAY. sccvese 3,809 * 2 * * - 2 3,806 
TWN... 000. 9, * 32 * 30 : 2 9,763 
Source: Based on Daily Treasury Statement. 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
1/ For further detail, see "Budget Receipts and Expenditures”, Table 1. October 1948, Thereafter includes also transfers from Railroad 
2/ Deduction from buidet receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see “Trust Account and Other Transactions", Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia, 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 


3/ By Government corporations not wholly owned, 
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Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 



































































































































Less: Noncash buiget expenditures 
Total Interest payments Buiget expenditures involving Payments to Treasury | Equals: 
Fiscal year| uiget by Treasury Payroll issuance of Federal securities | by Goverment Cash 
oan expend- on ? Govern Transfers ee 4/ agencies Duiget 
itures | Total | savings | ment corpo-| To trust | %° SUS! | OO ment | domed ae Faaeats | uP 
> bonds rations funds and ” employees"| forces ~- to Interna- mente in 
Treasury | not wholly | accounts pass Son 5 Pe = tional Banke | | sedevel 
Dills 2/ | owned 3/ and Fund securities | 
315 | 1,470 213 559 269 - 5 - 6 39 93,845 
Ser703 | 2° 2 i ies 1,659 290 -|  -108 : 108 2 95,98 
9 T03 ry i? 22 ra 1,927 281 - 86 - 8 57, 

. 289 3099 T 25 1,362 259 1,846 8 1,366 105 31 33718 
1hB..eceee| 33,792 | 1,309 559 2h TH6 1,178 236 -1,221 “4k -350 12 30 32, 
1949..e0006] 40,057 | 2,540 580 29 Shi 916 327 “16h -2 25 33 6 37,527 

40,167 57% 32 880 1,383 358 -95 -2 41 E 28 3, 
638 31 892 972 378 160 “1 - ° 1,795 
7719 3 987 1,305 hl -68 -1 - 100 . 62,599 
86 * . 67 30 -10 * - 16 : 4, 5k9 
47 * « 41 30 -8 * - 1 4,977 
62 1 16 496 32 -6 * - 2 - 4,559 
51 3 al 87 36 -10 ° - 1 ° 5,29% 
Tl * 1 ga 34 “7 * - * - 4,986 
100 12 2u 6h 37 5 bad 15 = 5,192 
* 10 i (=) kl 6 d x 
Me * 1 n 33 5 * - st . es 
a6 1 17 78 34 3 * - 2 ° 3,989 
hl 3 22 50 36 -2 * - 7 - 5 Bs 
63 * 3 9 32 “4 * - * - 5,465 
96. 13 685 80 36 3 7 a 30 - - 
Sao cause they are treated as negative expenditures when received by 
1/ Yor further detail, see “Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bends anf bills less interest paid on 4/ Treated as nonoash expenditures at the time of issuance and as cash 
savings bends and bills redeemed expenditures at the time of redemption; net issuance, or net redemp- 
3/ Payments to wholly owned Goverment corporations are not deducted be- tion (-). 
* Lees than $500,000. 
Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 
Less: Woncesh receipts Total Less: Noncash expenditures Equals: 
trust Cash 
Tetal *¢ on] Trensfers| Payroll de- Byanle: Hot investments in 
ee ae Inteneot enj transfers) Payroll ¢e- Cash Sonoems Total Federal securities wust . 
men | receipes receipts | securities |oxpend- | emplayece! a/ account | ccpent- |eremt- | By srest | ny Goverament | 3/ = | expend 
: * receipts rs 2/ itures funds and agencies a/ itures 
Lg4k eeeces 5,085 1,190 325 556 269 a 3,936 7,307 7,197 4,129 167 2 902 11 
1945...... | 7,086 2,365 29 1,646 290 -| dre. || 6,298 | 7,066 5,200 299 1,563 | -768 
1946...... | 7,712 2,775 567 1,927 261 - 4,937 8,236 3,919 3,668 141 1200 | 4,326 
19hT..020-,| 6, 20% 2,538 646 1,361 259 271 3,707 1,347 4,076 3,362 147 568 | 3,270 
1948..... 6,515 2,920 = —ors 236 = - ae — _ 3,060 Be] = 2,904 
1949..... 5,714 2,232 2 327 u 3, 209 2, 2,31 323 3 
ge: | ER) | RR) OB eee | | egy | ae 
1 eeeees ry , ? ’ ’ ’ 
1gse.......| 8,807 | 2,705 oer 1,305 Sh 3| 6,108 || 8,660 | 3,73 3,395 281 Tr | §oe7 
1951-July. kog 97 bad 67 30 ° 312 399 1g 81 25 13 280 
Aug.. | 1,079 Tl * kl 30 . 1,009 996 501 463 -2 42 495 
Sept. 896 Shh 16 496 32 352 859 526 4g2 25 9 333 
Oct... 369 146 21 87 36 3 223 kek 2 8 9 1 kee 
Hor.. go2 128 1 ge 34 - 115 8e1 137 269 -22 -110 684 
Deo.. 692 312 211 64 37 - 380 496 ) 99 4 -8 431 
1952-Jan.. 92 128 10 78 kl - 26: 66 418 219 1ge 
Oe 106 1 n 33 7} we] Bs | sr 191 $0 wh | Be 
ar.. 476 108 a2 0 36 - 368 iT 32 - 61 436 
May.. | 1,030 134 3 2? 32 - 915 Bi ie ie 4 -12 195 
June. | 1,086 801 685 36 ~ 225 1,218 538 681 32 -li2 680 
Source: Based om Daily Treasury Statement. 3/ Ineluies proceeds of ship sales (see footnote 1); District of 
* retirement fund; payment of 


Columbia contribution for 

earnings or repayment of capital stook and paid-in surplus by 
corporations not wholly owneds and net redemption, or issuance (-), 
in the market of securities of Government agencies. 

4/ Prior to 1951 consists of net investments of corporations not wholly 
owned; beginning with that year, inoludes also those of wholly owned 
corporations and agencies which for prior years are included in 
budget expenditures. 

* tess than $500,000. 
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TREASURY CASH INCOME AND OUTGO 











Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 






































































































Inor , ora (-), Less: Woncash debt transactions == Equals: 
in Federal securities Net investments Issuance of Federal securities re- Het trens- |coun Het cash 
outstanding in Federal sulting from buiget expenditures, aa actions in raed berwowing, 
Piscel securities eto., or refunds of receipts savings | Suaranteed [or non- . . 
or month Guaren- | Total Total Armed Hotes for | Excess | bonds ant | S0ourities | pusrantecd 4 : 
Public | teed Federal By trust | By Gov- | forces | Adjusted| Inter- profits | Treasury nbn securities | borrowing 
debt secu- | secu- funds end| ernment | iseve | service |national | tax bills ted in lof Federal | (_) 
Fities | rities accounts | agencies | bonis | bonis }/|Benk and | refunt | 4/ ee (neemoies | 5/ 
V Fund }/ 2/| bonds 3/ 
4,129 206 - 5 - 134 213 207 -190 56,757 
5,200 324 - 108 - 894 3h2 86 -2T7 4g, 47% 
3,668 : -86 - -970 435 203 66 7,439 
3,362 178 1,793 -8 2,140 -39 467 - 28 -19,3 
3,060 -69 | -1,229 4 -913 -10 559 - 123 “7; 
2,311 319 -164 -2 -123 -k 5380 - -28 -2,513 
hos 97 5 -2 166 -1 57h - “lh 4,232 
3,369 187 -160 -1 13 -1 638 - 37% -5, 795 
3,355 26 -68 “1 9 -1 79 - 
81 25 -10 * - * 86 . 252 
463 -2 -8 * 10 * AT - Hh hho 
392 25 -6 * - * 62 : -8 129 
-8 9 -10 * - * 51 - + 903 
269 -22 “7 * 8 * T1 - 106 1,099 
59 us 43 * 5 * 100 - -1 “351 
219 1ge -6 * * - -1 -126 
191 30 4 Sad 6 * 37 - “123 2h8 
150 20 3 * - * : -63 2,951 
273 3 -2 * - . hl - -66 -163 - 
486 ah al * - * 63 - 13 1,037 
681 31 3 * 21 * 96 - 101 “1,463 
budget receipts at the time of issuance and as a cash deduction at the 
V/ as a noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
budget expenditure at the 4/ See Table 3, footnote 2, 
issuance, or net redemption (-). 5/ Inclutes barrowing through Postal Savings System. 
2/ See * ‘Tees than $500,000. “ 
3/ The issuance of these securities is treated as a noncash deduction from 


Table 6.- Cash Operating Income and Outgo by Months 
(Im millions ef dollars) 























Ammusl total 
Calendar year Jan, Feb. Mer, Apr. May Jipe daly Aug. Sept. Oct. Hor. Bec, Calendar| Fiscal 
year yeer }/ 
Cash operating incame: 
IGN3 .ccccsececccececes 896 1,476 5,293 1,6:8| 2,069  ,663 2,170 3,372 5,562 2,213 2,705 5,852 37,919 25,17 =: 
eecccccccccecccece 2,915 7104 6,675 3,3. 3,642 6,332 2,327 3,238 6,015 2,212 2,877 5,538 A kT, 
INS .ccccccscccccesers 3,724 4,275 7,001 3, 3,850 6,016 2,76 3,371 5,276 2,809 3,030 4,328 , 2, 
eoceccsccececosece 3,032 | & 5,669 | 2,366) 2,965| %,183/ 2,332) 2,803) 4,565) 2,683) 2,813) 4,156) 41,635/ 43,839 
WAT ccccccccccesccese 3,821 4 9&7 5,585 2,228 2,746 4 ,886 2,446 3,112 h ,666 2,589 3,305 3,987 bh ,319 43,591 : 
WRB. ..cccccceccccceee | 4,482 | 4,548 | 6,019] 2,402) 2,969| %,877/ 2,268) 3,162) %,667/ 2,280) 3,190) 4,106) %k,971) 45,400 
WRI. ccecececccoceceee | 3,683 | 3,993 | 5,555/ 1,430] 2,595) &,798| 2,081/ 3,150) 4,915| 2,086) 2,965) 4,263) 41,374] 41,628 : 
WD accccccecccececece 3,485 | 3,595 | 5,162) 1, 2,939} %,687) 2,120) 3,5@%) 4,865) 2,426) 3,487) 4,488 ,451|} 40,970 
Whlecccccccsccecccsece  ,696 4 ,877 8,489 2,960 4,148 1,367 2,854 4,600 2555 2,855 4,293 5, che 59,338 53,439 : 
WS .ecececesececesere | 5,183 | 6,275 | 20,496) 4,689) &, 722) 9,988 1093 
Cash operating outgo: ; 
WONS.cccccccccccccsess | 6,497 | 6,396 | 7,620] 7,432] 7,390] 7,968] 7,017/ 7,740] 7,693| 7,625) 7,766) 7,823] 88,987) 78,909 
lObh..ecccececeseceee | 7,537 | 8,009 | 8,564] 7,677] 8,027) 8,478) 7,269) 8,146) 7,686| 7,886) 7,373] 8,178) 94,810) 93,956 ay 
WAS.ccccccccccevecece | 7,729 | 7,118 | 8,786] 7,765) 8,436) 8,829] 7,750] 7,522] 6,326) 5,913] %,754%| 5,224) 86,1k2/ 95,18s ‘ 
eocccscocceccececs 4,668 | 3,700 | 3,876) 3,600; 3, 4,562| 2,7%5| 2,760) 2,964) 2,864) 2,269) 3,578/ 41,399] 61,738 
Teccncccececccccove | 8,788 »887 | 2,961) 3,063) 2, 4,764 | 3,272] 3,073| 3,983; 2,570) 2,490) 3,476] 38,616) 36,932 
IGRB. ccccccccccccecece 2,497 2,726 3,418 | 2,397 2,507 4,129 2,588 2,950 3,197 2,779 3,47% 4,235 36,897 36,496 
IGRD. ccccccccccecececs 2,855 3,259 3-890 3,130 3,709 4,550 2,966 3,715 3,847 3,266 3,426 4, O70 k2 642 4O,576 
1950. ccocccccccccecsece 3,177 3,537 4, 3,344 3,700 4,062 3,143 3,009 3,199 3,335 3,415 4 ,00h 41,969 43,155 
WM secccdicceccvccces’| Bees) | Siaee $229 4, Lae 2 5,223; 4,853] 5,565) 4,862) 5,801] 5,642) 5,621) 58,034) 45,804 
WD cccsbiscoccsccece’ | G8 | wae | SG 5, > 6,978 67,956 
Net cash operating income, 
or outgo (-): 
IRS ccoccccecceccccccs 4 ,8h7 4,368 “2,131 5,412 -5,061 -1,971 -51,068 -53, 735 
19h, -h,922| -4,908| -1,671| -5,67h| -b,bg6| -2,6h0| -46,616| -46,095 
1945. ~4,986| -b,1k2 | -1,050/ -3,108/ -1,724 |  -896| -36,534) -bh,oh5 
1946. 413 43 1,01 -161 Shh 578 236| -17,899 
1947.. -827 kl 723 18 816 510 5,703 6,659 
WB. .cccccveceseseses | 1,986 | 1,826 | 2,602 4 462 Te8 -320 212} 1,469 -499 -283 -128 8, 8,903 
WAP ccccccseccccccecs 635 | 1,708 | -1,699| -1,L4 2h8 -885 -566| 1,068) -1,220 -461 193 -1,267 1,051 
WD. ccccccsccescccces 308 58 1,116 -l, -762 * 626 -1,032 51k 1,666 -909 T2 4&5 482 -2,18 
WL. cccccscccececcece 1,259 1.378 4,270 | -1,184| -1,006/ 2,148 | -1,989 -965| 1,693 | -2,946| -1,348 21 1,304 7,635 
IPI. rccccccccoccceces -290 7 | &,316] -1,283| -1,029| 3,010 137 















































2/ Miscal year ending Jue 30 of year indicated. 





Source: (See Table 1). 
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GENERAL FUND OF THE TREASURY 












Table 1.- Status of the General Fund 


(In millions of dollars) 



























































Assets 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Balance in 
year or month ren currency Reserve Banks special deposits Iiebilities | the General 
Gola Other Available | In process + ie cme and Dent, 
funds of collection collections 

IGNh er ccedecsvdvdcdocdcoe 20,775 154 666 1,442 - 007 607 20,169 
IDS. cccccsccccccccecsecesere $9208 150 Fed 1,500 - 22,622 289 421 2h ,698 
IGN. cocccccccecpevesocsose » 708 160 3 1,006 - 12,993 305 470 14,238 
Whe ceccccccccesccesecocsce 3,730 1,023 232 1,202 = 962 310 422 3,308 
IGKB. cc vccccccscscvdccocecce 5,370 1,073 191 1,928 123 1,73 283 438 4,932 
1DK9.seeee 3,862 1,022 219 438 103 1,77 309 392 3,470 
1950.00 5,927 2,078 191 950 143 3,268 323 420 5,517 
1D5lLeeeeee 7,872 1, 176 338 250 5,680 380 5s 1,357 
1908.5. 3005 0akeke sade 7,481 1,009 19% 333 355 5,106 48h 512 99 
1950-December.seccccescccces 4, Tak 1,052 181 690 129 2,344 327 4ge 4,232 
IPFL-July.ccccevececccccece 6,032 1,060 179 58h 145 3,694 369 412 5,620 

BERNIE, occcccvcdecsese 5,431 1,047 176 459 11 3, 2h 336 5,095 

Miitedase cba 7,356 1,043 175 947 226 4, SAT 417 439 6,916 

October. sccccccccccece 5,311 1,035 184 493 151 3,021 428 437 4, 87h 

November. seseccccesece re 1,022 198 481 109 2,901 437 523 4 62h 

December. cecccccccese ‘ 1,033 1B 321 146 2,693 alg 521 4,295 
LOSS-JaNUATY. cvccocsccececes 4 306 1 025 219 162 316 2 7 4o7 3 879 

Fobruary......00 5,700 1; 205 558 193 3,2 33 625 5,075 

Mawlic ec occceesetecssce 7,445 212 169 333 5,228 523 605 6,840 

QWEL.n', 0 cdbbccsdccddic 6,108 997 206 r 195 3 481 5 

MOY ccccccsceccsccsees 6,086 999, 197 sé9 125 3:08 466 Be 3h 

Divans save si Lohpine 7,481 1,009 194 333 355 5,106 4By 512 1969 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Goverment securities. 

Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Hov. Dec. 

1932. ccccccccccccecccesocccececes 340 376 647 292 384 417 145 339 862 755 590 555 
1983..000c0c00nn0nee7essesssuseeet 327 221 $33 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
Whe ceccdccecccccccecsocccsoccece 1,537 4,902 4, 2,294 2,022 2,58 2,472 2,137 2,193 1,812 1, 2,564 
1935. coccdcscccccccedesecceccsbos 2,319 2,081 2,446 | 1,935 1,957 1,841 1,789 4 1,798 ee 1,434 2,209 
1996 ec cccceccocdedssecissesdesodocs 2,004 1,767 2,866 | 2,442 2,358 2,682 2,230 1, 2, i. 1,406 1,906 
193BTecdvcccccccccosccessocsesooor 1,726 1,539 1,86 | 1,702 1,74 2,553 2,639 2 2,860 2,6 2,608 2 
1938... .ccccccccccececccccececese | 2,950 | 2,975 | 3,3K0| 2,689 | 2,567 | 2,216 2;116 | 2,260 | 2,978 | 2, 2547 4 
l93Deccccccccccccccccccecscccccccs 2,933 3,343 338 3,044 2,92% 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
WO vccccccccccccccccccsccocccece 2,282 2,350 2, 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
WRLscccccccccescsseccogevesccdec 2,025 1,701 2,715 | 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
IPAs ccccccccsccvcesescdevescoece 2,950 3,562 493 | 2,851 2,812 2,991 ,288 154 4,302 4 ,896 of | 10 
WABiinccccs Bheoicesbebbedesesec*hi «Semen: aE bi 127617 | 12:687 | 9,507 8505 23a 18,158 2297 958 ee 
I ccccccccesseccccccdeccesccce:| 18,299]. 29,195..1. 26,606 | 12,279 8,522 | 20,169 21,924 i 15,117 29930 3 22 ,236 
WF rccccocdendpcacedocsecccssdoo: |. LANL  SIEEsE sy SNGNEE E.am,o0O 9,625 | 2h,698 22,08 | 18,631 | 16,134 | 12, h5 003 
IDE. ceccccceccccccccccccccccccce | 25,427 | 25,961 | 24,367 | 20,935 | 18,536 | 14,238 12,029 | 11,0h0 | 10,171 8,070 665 3,502 
IPT. ccccccccccdecccccedssccecoses u 7,134 6,909 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
lecesechecubeiamtaecsquiees th ae 47318 | 5,353 | 4,612 | 4,986 | hro3e | 5,07 | 832 | 5,583 | &,60a | 4,3 i208 
INI. ccccccccccecsccvecccccocores ie 5,291 5,767 | 3,995 3,163 3,470 3,337 4,418 5,699 4, 737 4 hoo 4,679 
Wb ivccasrchucctddeoreckssedoe 5, 5,186 6,121 | 4,702 h hO4 5,517 4,500 5,185 5,505 4 1h5 4,139 4,232 
GD. sce chslvccévehedibemisense i 5h 5,382 8,569 | 6,955 5, 782 7,357 5,620 5,095 6,916 ’ 4, 62h 4,295 
WH ccccscpecesccdapececsscccpes | SMT ae T Mae TT 9,908, | 5,Aan 1S 












































Source: Daily Treasury Statement. 
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DEBT OUTSTANDING 












Table 1.- Summary of Federal Securities 
(In millions of dollars) 














































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Guaran- Public debt Guaran- 
fiscal Public teed Public teed teed 
yoer or Total debt securi- Total debt securi- Total Inter- Monetary Other securi- 
month ties ties Total Matured} national| ping 2/ 3/ ties 
Bank 2/ (matured 
Deb. cececcceess | 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - | 1,259 107 
1GR5. cscccccccee 259,115 258,682 433 256,766 | 256,357 hog 2,350 2,326 269 - - 2,057 2h 
WRG c dsicccdoccce 269,898 | 269,422 476 268,578 | 268,111 467 1,321 1,311 376 - 935 10 
WD Tereceseceses | 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 6 
IDE. .cccceceses | 252,366 | 252,292 RB 250,132 | 250,063 69 2,234 2,229 280 1,161 Te2 5 
WDh9.cccsesccces | 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 2h5 kl 1,063 660 3 
1950. cecececeees | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
lP5lesecccecseces | 255,251 | 255,222 29 25e, 252,852 27 2,372 2,370 512 - A 575 2 
pe ae ‘ 259,151 | 259,105 46 256,907 | 256,863 hy 2,2hh 2,2he 419 - 1,2 550 1 
Debt peak: 

Feb. 1946..... 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1950-December... 256,731 256,708 2h 254, 308 25h ,283 22 2,427 2,425 562 ~ 1,270 593 a 
1951 -July...eees 255,685 255,657 28 253,351 253,325 26 2,334 2,332 477 - 1,283 572 2 

August..... | 256,677 | 256,644 32 254,351 | 254,321 31 2,325 2,323 462 - 1,293 569 2 
es | 257,386 | 257,353 33 254,990 | 254,958 32 2,397 2,395 536 : 1,293 566 2 
October.... | 258,336 | 258,296 37 255,975 | 255,940 36 2,360 2,359 502 - 1,293 564 2 
November... | 259,647 | 259,604 43 257,298 | 257,253 41 2,353 2,351 489 - 1,301 562 2 
December... 259,461 | 259,419 42 257,111 | 257,070 4O 2,350 2,348 4g2 - 1,296 560 2 
1952-January.... 259,813 259,775 38 257,518 | 257,482 36 2,295 2,294 Ady - 1,291 559 2 
February... | 260,399 | 260,362 37 258,171 | 258,136 35 2,228 2,226 416 - 1,253 557 2 
March....+ 258,124 | 258,08% hl 255,833 | 255, 79% 39 2,291 2,290 481 - 1,253 556 2 
April...... 258,337 258,292 ae 256,144 256,102 & 2,192 2,191 385 ss 1,253 553 2 
May...cs.0. | 299,952 | 259,905 65 | 257,782 | 257,739 ne | 32368 | 22167 362 - 1,253 551 2 
BBs ccncce 259,151 259,105 46 256 ,907 256 ,863 yh 2, 2hk 2,2k2 419 - 1,27% 550 1 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 

Fiscal year —T — - Public debt Guaren- 

or month Public Public Inter- 

Total securi- Total securi- | Total Mone Other | securi- 

debt ties debt ties Total | Matured pet Fund 2) 3/ ties 1/ 

V/ V Denk (matured ) 
Wh. seecesececes| 61,830 64,307 | -2,477 61,587 64 163 -2,576 243 ly 60 ~ - 8h 99 
WAScecccccccecer|  56;489 57,679 | -1,190 55,707 56,813 1,107 782 866 68 - - 798 -83 
hb ..ceccccceses| 10,783 10, 740 43 11,812 11,754 58 | -1,029 “1,014 108 - - | -1,122 “14 
WM Tocsecccececes| 11,523 “11,136 -387 -13,381 -12,997 -383 1,88 1,862 “145 416 1, 72% -133 3 
Wis teccedaas -6,010 -5, 994 “16 -5,065 -5,050 “14 “946 Ol 4g -350 563 80 -2 
IWPedicccoceccans 432 478 “h6 653 698 45 -221 -220 -35 -25 -98 ~62 -1 
4,579 4,587 8 4 bb me ) -7 138 139 20 “41 207 “47 -1 
-2,126 -2,135 10 -2,347 -2,358 10 222 222 2h7 - 13 -38 -1 
3,900 3, 16 4,028 4,011 17 -128 -128 -93 - -9 -26 * 
434 435 “1 472 473 -1 -38 -38 -35 - - -3 * 
992 988 4 1,000 996 4 -9 “9 -15 - 10 “4 * 
TLO 709 1 638 637 1 T2 T2 7 + - -2 . 
949 * 9&e & -36 36 -34 - - -3 * 
1,3 1,306 5 1,319 1,313 5 “7 “7 -13 - 8 -2 * 
~186 -186 -l -184 -183 -1 -3 -3 3 - 5 -1 * 
1952-January...+. 52 57 4 4O7 412 4 5 4 -48 - 4 “2 * 
386 387 1 “1 28 % -28 - -38 -2 * 
& 64 64 65 - - 4 * 
4 -99 -99 -96 - - 3 * 
1 -2h -2h -22 ~ - -2 7 
* Wi) 76 56 - 21 -2 * 












































United States subscriptions to these institutions, pursuant to 
Provisions of the Bretton Woods Agreements Act. The notes bear 
ne 2 








C.C.C. demand obligations; details by issues were presented in a t, are eotiable, and are payable on demand. 
soparate table, covering earlier years also, which appeared in the 3/ Includes savings stamps, excess profits tax refund bonds, and 
“Treasury Bulletin” for August 1951 and in prior iseves; currently, currency items. For ourrent-month details, see "Statutory Debt 


of Ownership", Tables 3 and 4. * Less than $500,000. 
2/ Special notes of the United States issued to the International 
and the International Monetary 


the amounts outstanding are shown each month in the "Treasury Survey Limitation", Table 2. 
Bank 








oa 














Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 





DEBI OUTSTANDING 















































































































































permitted to acquire prior to specified dates 
currently with the 4th, 5th, and 


their savings deposits; (2) commercial banks may acquire 
such issues through forfeiture of collateral; (3) commercial banks may 3/ 
hold a limited amount of such issues for trading purposes. Bank re- 


a 


» except that: 
th War Loans and the Victory Loan, 
commercial banks were permitted to subscribe for limited investment of 2/ Consists of postal savings and 
version bonds prior to 1947. 
Consists of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 


stricted bonds may be redeemed at par and accrued interest upon the *  tLess than $500,000. 


(1) con- 


taxes. 
when each becomes bank eligible, see "Debt Operations”, Table 1. 
Panama Canal bonds, and also con- 


Public issues 
End of Marketable Nonmarketable 
fiscal interest- Special 
Total Treasury bonds armed 
your oF public Certif- Other Treasury | forces |S, | other| 22%" 
month issues Bills | icates Bank |Benk re- | bonds| Total savings | yeave | invest- | 3/ 
eligi- |strictea |2/ notes bonis [ment 
ble L/ series 
enoces 185,256 4 28,822 58,083 | 21,161] 196 | 44,855 9,557 - - | 692 | 14,287 
19h5.200 237,585 17,081 | 34,136 69,693 | 36,756 | 196 | 56,226 7136 - - | 505 | 18,812 
1946..0000 55719 17,039 | 34,804 65,864 »4#59 | 180 »173 6,711 - - | 427 |22,332 
IDbT.veeee 227, 747 15,77 | 25,296 69,686 7636 | 166 | 59,045 5,560 793 - | 325 |27,366 
ecocee 219,852 13,757 | 22,588 62,826 | 49,636 | 164 | 59,506 4,394 563 959 | 316 | 30,211 
11,536 | 29 60 49,636 | 162 | 62,839 4, 860 396 954 | 369 | 32,776 
13533 | eh 53,159 | 49,636 | 160 | 67,5%5 8,72 291 95h | 285 | 32,356 
614 ob’ 9TT2 36,062 156 80,281 7,818 T 14,526 319 34,653 
17,219 423 48,200 | 27,460 | 1k2 | 78,717 6,612 - 14,046 | 373 | 37,739 
17,032 | 41,413 68,207 | 53,427] 180 | 57,206 8,043 - -| 471 | 20,87 
13,627 | 5,373 4,398 | 49,636 | 158 | 68,125 8,640 221 953 | 292 | 33,707 
14,413 | 9,524 42,772 | 36,058] 152 | 79,339 7,926 28 13,524 | 32% | 34,707 
15,012 | 14, 7h0 42,772 | 36,056] 152 | 79,434 8,042 28 | 13,522) 334 | 35,146 
15,617 | 15,317 42,016 | 36, 152 | 79,152 1,779 27 | 13,519 | 343 | 35,637 
16,849 | 28,016 42,016 | 36,053 | 152 | 78,572 7,705 - 13,017 | 348 | 35,615 
18,100 pgm | 42,016 | 36,050] 152 | 78,650 7,73? - | 13,014 | 346 | 35,862 
Deo. 221,168 18,102 | 29, 40,897 | 36,048 | 152 | 78,483 7,534 - | 13,02] 352 | 35,902 
1952-Jan.. 221,2h9 18,104 | 29,079 40,897 | 36,046 | ike | 78,559 5. - 12,998 | 358 | 36,233 
“ 221,776 18,104 | 29,079 ;897 | 36,088 | ike | 79,075 brane - | 12,986 | 363 | 36,360 
Mar.. 219,301 16,863 | 29,079 40,800 | 36, 142 | 77,925 6,911 - 12,969 | 364 | 36,493 
Apr... 219 17,462 | 28,423 40 ,800 36,040 | tho 71,535 7,057 12,467 | 367 | 36,746 
May... 220,340 | inz’ees | B;26T | 26°43 n2,919 | 33,918] ake | 77,925 7,470 12,463 | 367 | 37,198 
Jmme. 219,124 17,219 | 28,423 200 27,460 | 142 78,717 6,612 3086 | 373 37,739 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Fiscal | interest- : 

Total Treasury bonds Treasury Special 
pln Fn rr public Certifi- — Other Treasury bonds, Other | issues 
debt issues Bills | cates Bank Bank re-| bonds | Total savings invest- 3/ 

eligi- | stricted | 2/ notes ment 
dle series 

19bt. 20 60,747 2,870 | 12,261 9,27% | 12,450 * | 15,655 2,061 - an med 
1945. 2000 52,289 2,307 5,313 11,610 15,595 ° 11,371 579 as -187 9525 
1946...06 8,234 2 668 -3,829 | 16,703| -16 -53 -3,4oh - -78| 3,520 
1947..20+| -12,997 | -18,032 “1,264 ~9,508 3,823 -3,823| -14 2,872 -1,151 - -101| 5,035 
1948... -7,895 -2,018 | -2,708 ~6,861 *| 2 461 “1,166 959 -9| 2,845 
1949. 2006 “1,866 “2,221 6,840 -2,036 *| 2 3,332 467 5 52] 2,564 
1950.20 4,867 1,997 | -11,009 “7,630 * -2 4,705 3,612 -1 8h} = -420 
195L.eee “4,655 8&1] -8,909 10,387 | -13,576| -% | 12,738 ~655 13,572 34 2,297 

1952..... 926 3,605 | 18,914 5,429 | -8,601) -1k | -1,565 “1,205 480 A) 3, 
1951-July, 419 800 15 * - -4 -9he 34 108 -1,002 5 53 
Aug. 55T 598 5,216 bed “3 - 95 “29 115 -2 10 4ko 
Sept, U7 605 5TT -755 -1 e -28 -22 -266 3 9 491 
Oct. 1,004 1,232 | 12,698 “1 -1 - -581 ph -70 -503 5 -22 
Nov. 1,066 1,251 1 * -2 - 9 51 33 3 -2 247 
Dec. =223 2 1,061 -1,118 3 - “167 34 -203 3 5 ho 
1952-Jan. 81 2 1 * -2| -9 T 17 “13 7 330 
Feb, 527 « - 4 -2 - 5: 19 = 5 228 
Mer. 2,475 -1,2h1 - -98 2 - | -1,152 -2 | -1,132 - * 133 
‘ -656 1 -2 - -389 37 146 -502 4 253 
pa 1,18 & * 2,118 23 - 38 -29 | 4 * ~ 4 

June “1,416 -1, + 5,281 6,4 - 801 71 1,583 6 
1/ ‘Issues which commercial banks banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
For a current list of bank restricted issues and the date 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 














































































































Federal Federal Federal 
Deposit Federal | Old-Age Savings pee on Government ae Postal Railroad Unemploy- 
End of fiscal Total Insurance | Bame and and Loan | retire- Life Life Savings | Retire- ment Other _ 
year or month Corpora- loan ———— Insurance| nent Insurance | mnsurance System ment Trust 2/ 
banks jurance Corpora- Pund Account Fund 
a Trust Fumi} tion — laa 
1b eecceee | 14,287 98 - 4 , 766 27 1,469 502 1,213 268 319 5,610 17 
19k45.cceceees | 18,812 9T - 5,308 37 1,868 589 3,187 464 501 6,747 wu Pe 
INE. .ccecese | 22,332 120 - 5,910 4g 2,177 684 5 ,2h0 782 657 6, Re ’ 
aaentoreneses 27,366 408 - 7,104 2,460 1,254 6, 47% 1,628 806 7,142 30 : 
WS. .eseeeee | 30,211 549 37 1,709 2,83 1,286 6,935 1,912 1,374 7,500 n ; 
WDh9.ceeeseee | 32,776 666 117 9,00 5 3,270 1,318 7,288 1,952 1,720 I 0 7 3 
1950.sesesese | 32,356 808 ug 10,4: 2 3,817 1, 5,342 1, 2,058 9616 6 1 
lM liccoveces | 34,653 868 TT 2 ns 86 41392 1,300 5,436 706 2,414 3 13 
Wi cscces | ST, uP 888 50 14,047 19 5,014 1,300 5,191 552 2,863 1, T&S 9 : 
1950-December | 33,707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6,841 7 1 
1 
195l-July.... | 34,707 868 67 12,226 9 4 hoe 1,300 5,377 692 2,447 7,231 16 
AUBsseee | 35,146 868 65 12,446 i) 4,408 2. 5,314 668 2,447 7,537 18 1 
Sept.... | 35,637 868 65 12,566 Ve) 4, 726 1,292 5,297 668 2,546 7,512 18 
Oct...e. | 35,615 870 60 12,616 vs) 4, 735 1,288 5,220 658 2,600 7,467 21 
Nov...+. | 35,862 870 53 12,662 79 4 746 1,284 5,197 642 2,613 7,694 22 
Dec.ees- | 35,902 862 52 12,791 6) 4, 756 1,279 5,170 632 2,630 7,629 21 
1952-Jan..... | 36,233 898 130 12,990 i) 4 1,276 5,155 633 2,657 7,62 16 
Peb..... | 36, 901 91 | 13,050 9 nie 1,276 37188 603 | 2,67 4 19 rt 
Mar...es | 36,493 901 81 13,27 19 4, 79% 1,274 5,148 593 2,694 7,636 19 
eoeee | 36,786 905 rR 13,56: 9 4,815 1,268 5,123 593 2,713 7 21 
+ pa 37,198 905 62 378 19 G22 1,268 5,071 569 2,161 are 21 F 
dme.... | 37,739 888 50 14,087 19 5,014 1,300 5,191 552 2,863 7,75 9 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance a 
1/ Includes Canal Zone Postal Savings System. funds, and the Farm Tenant Mortgage Insurance Fund. on 
2/ 
Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 2/ 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Total Public debt Guar- 
a Toes Senet ome interest- Marketable issues Non- anteed 
= uth Public debt Public debt bearing /|Total market- | Special | securi- 
and guaren- Public and guaren- | Public securi- j|public | Total Bills | Certifi- Treasury | able issues ties 
teed securi-| debt teed securi-| debt ties debt 2/ 3/ cates Notes | bonds issues / 
ties }/ ties 1/ 4/ 
194k... 00s 201,059 199, 543 3,869 3,849 1.925 1.929 | 1.725 381 875 1.281 2.379 2.417 2.405 | 1.335 
1945.e0006| 256,766 256,357 4,969 4,961 1.935 1.936 | 1.718 +381 87 | 1.204 2.314 2.473 2.436 | 1.321 
19h6....0.| 268,578 268,111 5,357 5,351 1.995 1.996 | 1.773 381 -875 | 1.289 2.307 2.567 2.448 | 1.410 
19KT. wees 255,197 255,113 5,376 5,37 2.107 2.107 | 1.871 382 875 1.448 2.307 2.593 2.510 | 1.758 
1948....2.| 250,132 250,063 5,457 5,455 2.182 2.18 | 1.942 | 1,014 | 1,0K2 1.204 2.309 2.623 2.588 | 1.92% 
1949...006] 250,785 250, 762 5,606 5,606 2.236 2.236 | 2.001 | 1.176 | 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
1950.ee000) 255,226 255,209 5,613 5,613 2.200 2.200 | 1.958 | 1.187 | 1.163 1.344 2.322 2.569 2.589 | 2.684 
1951..seee 252 ,879 252 ,852 5, 740 5,740 2.270 2.270 | 1.981 | 1.569 | 1.875 1.399 2.327 2.623 2.606 | 2.656 
19FZ. cess 256,987 256 , 863 5,982 5,982 2.329 2.329 | 2.051 2.711 1.875 1.560 2.317 2.659 2.675 2.578 
1951-July.| 253,351 253,325 5,743 5, The 2.267 2.267 | 1.980 | 1.593 | 1.875 | 1.404 2.327 2.623 2.606 | 2.646 
Aug..| 254,351 254,321 5,800 5,799 2.281 2.281 | 2.005 | 1.621 |} 1.875 | 1.431 2.327 2.62% 2.600 | 2.627 
Sept.| 254,990 25h ,958 5,819 5,818 2.283 2.283 | 2.002 | 1.663 | 1.875 | 1.431 2.321 2.630 2.613 | 2.626 
Oct.. 255,975 255,940 5,910 5,909 2.310 2.310 | 2.054 | 1.661 | 1.875 1.557 2.321 2.632 2.613 2.573 
Nov..|  257,29% 257,253 5,933 5,932 2.307 2.307 | 2.050 | 1.641 | 1.875 | 1.561 2.321 2.634 2.611 | 2.480 
Dec..| 257,111 257,070 5,933 5,931 2,308 2.308 | 2,050 | 1.664 | 1.875 | 1.561 2.322 2.639 2.611 | 2.556 
1952-Jan..| 257,518 257,482 5,949 5,948 2.31. 2.311 | 2.053 | 1.691 | 1.875 | 1.561 2.322 2.642 2.607 | 2.484 
Feb..| 258,171 258,136 5,962 5,961 2.310 2.310 | 2.052 | 1.683 | 1.875 | 1,561 2.322 2.638 2.608 | 2.53% 
Mar..| 255,833 255, 79% 5,918 5,917 2.314 2.314 | 2.052 | 1.667 | 1.875 | 1.561 2.320 2.651 2.608 | 2.556 
Apr. 256,145 256,102 5,913 5,912 2.309 2.309 | 2.086 | 1.640 | 1.875 | 1.560 2.320 2. 2.606 | 2.571 
May..| 257,782 | 257,739 | 5,953 5,982 || 2.310 | 2.310 | 2.050 | 1.687 | 1.875 | 1.560 | 2.320 scar | 2.603 2.27 
June 3907 256 ,863 5, 5,982 2.329 2.329 | 2.051 | 1.711 | 1.875 | 1.560 2.317 2.659 2.675 | 2.5 
Source: Daily Treasury Statement. weed in computing annual interest charge and annual interest rate. 
]/ Exolutes guarantee’ seourities held by the Treasury. 4/ The annual interest o eo and annual interest rate on United States 
2/ Total inclutes “Other bonds"; see Table 3. sevings bonds are compu’ om the basis of the rate to maturity 
7/ Included in debt outstanding at face anomt, but discount value is applied against the amount outstanding. 
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DEBT OUTSTANDING 


























° Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies —1/ 
(In millions of dollars) 


















































Housing Recon- Rural Secre- | Secre- 
End of Commodity | nefense Mutual Export and Home Public struction | Electri- tary of | tary Tennessee | oth, 
fiscal Totel | Credit Production| Security | port |pinance | Housing | pinance fication | Agri- | the Valley “a: 
% rg a: Act 2/ Agency 3/| Bank of | paminis- | Adminis~ Corpora Adminis- | culture| Army ‘|| Authority 
— - f7phineton trator 5/ | tration | tion b/ tration | 6/ v 
194k. .eeee| 10,717 900 - - - - 398 8,416 - - ° 57 O46 
Uk45.eee0e] 12,169 1,591 - - - - 383 9,020 - - - 57 1,118 
1946..e000] 11,673 1,301 - - - “ 360 9,205 a * Re 57 750 
1DkT.weeee| 11,946 510 - - 516 - 347 9,966 - - - 56 550 
1948..0000] 2,789 Kho - - 971 - 362 9/ 718 - - 5h ohh 
1D49..e0e0| 6,852 1,669 - 7& 914 - 337 1,856 1,015 - 100 52 126 
IGM. cecee 8,423 3,193 - 964 964 - 3h9 1,456 1,281 65 100 4g - 
19FLesecoe| 9097 2,555 158 1,097 1,040 1,579 489 27 1,540 14s 100 dy — 
1952...+++] 9,636 1,970 395 1,150 1,088 2,082 655 197 1,751 131 - 39 1 
195l-July.| 9,306 2,511 ohh 1,109 1,033 1,643 535 272 1,587 122 100 dy 107 
oo] 950% 2,525 241 1,118 1,039 1,720 630 2h9 1,587 159 100 39 107 
Sept.| 8,929 2,039 2h5 1,126 1,030 1,749 585 219 1,587 103 100 39 107 
Oct.. 9,169 2,056 302 1,128 1,033 1,788 645 197 1,647 128 100 39 107 
Nov.. 9,300 2,052 308 1,132 1,035 1,24 T1O 1B 1,647 128 100 39 153 
Dec.. 9,331 2,025 3 1,134 ’ 1,871 645 2h8 1,647 153 100 39 153 
1952-Jan..| 9,414 2,070 315 1,136 973 1,949 660 230 1,691 98 100 39 153 
Feb..| 9,459 2,041 320 1,136 1,007 2,006 = 193 1,691 123 100 39 153 
Mar... 9,491 1,995 376 1,138 1,015 2,077 igi 1,691 131 100 39 153 
' Apr. 9,588 1,939 383 1,140 1,025 2,102 635 191 1,752 131 100 39 15 
May.. 1,920 387 1, 15035 2,092 1ge 1,752 131 100 39 1 
- June 9,636 1,970 395 1,150 i, 2,082 655 197 1,751 131 * 39 L 
j 
Source: Daily Treasury Statement. 4/ Excludes securities issued umier Defense Production Act. 
The securities shown in this table were issued to the Treasury to finance 5/ Yor slum clearance program; includes also Federal National Mortgage - 
Government corporations and other agencies,with the Treasury itself Association and prefabricated housing loans program, which were 
raising the necessary funds through public debt operations. To avoid transferred from the Reconstruction Finance Corporation beginning 
duplication, these securities are not incluied in the guaranteed debt September 1950; and housing loans for educational institutions, 
outetanding as shown in preceding tables. beginning July 1951. 
2/ Approved September 8, 1950. Securities consist of notes of the 6/ Yor Farmers’ Home Administration programs. 
= Administrator, Defense Materials Procurement Agency (to whom there has ry For Natural Fibers Revolving Fund. 
- been transferred from the » General Services Administration, 8/ Consists of notes issued by Federal Farm Mortgage Corporation and 
the fwmotion of borrowing from the Treasury umder the terms of the act, Home Owners’ Loan Corporation prior to 1950 and by Virgin Islands 
pursuant to Executive Order 10281 of August 28, 1951), Secretary of the Company in 1948-50, and advances under agreement vith Veterans’ 
+ Interior (Defense Minerals Administration), Reconstruction Finance Administration for direct loan program beginning August 1950. For 
: Corporation, and Export-Import Bank of Washington. detail, see "Treasury Bulletin" issues before March 1951. 
Q/ Motes outstanding in the amount of $9,365 million, including interest, 


3/ This Agency superseded the Economic Cooperation Administration, effective 
December 30, 1951, pursuant to the Mutual Security Act of 1951 were canceled om June 30, 1948, pursuant to the Government Corporations 


(Public Law 165), approved October 10, 1951, and Executive Order 10300, Appropriation Act, 1949 (6a Stat. 1187). 
of November 1, 1951. 
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DEBI OUTSTANDING 











Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 




































































































































































































































which are guaranteed by the United States as to both Principal and interest. 








(End of month, in millions of dollars) 
e 
t 
t 
1932.00. 18,126 18,597 20,611 20,813 J ¥ 
1933 ..0006 20, 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
coccee 25, 26,052 158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 27,299 28,479 
1935.00. 28,476 28,526 28,817 28, 28,638 28,701 29,123 29,033 29,421 29,462 29,634 30,557 
1936 ..000e 30,516 30,520 31,459 31,425 31,636 33,779 33, Mes 33,380 33,833 33,833 33, 79% 34,407 
a . 34,601 34,728 34,92 35,213 36,425 36,716 37,045 36,875 36,956 37,098 37,279 ss 
1938..000 37,453 37,633 37,556 37,510 37,422 37,165 37,191 37,593 38,393 38,423 38,603 39,427 
1939.00 39,631 859 39,985 06 4o 262 40,440 40,661 40,891 40, 858 41,036 41,305 41,9he 
Wsccces ,110 42,365 he , 540 4e'658 42,808 42,968 43,772 43,905 4h 073 he, 137 hh 273 45,025 
tS eee 45,877 090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53,50 55,040 57,938 
62,381 62,419 64,961 68,571 Te, "e2 77,136 81,685 86,483 92 ,90h 96,116 108,170 
11,02 | 125,507 | 129,849 | 135,913 | 136,696 | aha,50 | 1bb,059 | 158,3h9 | 165,087 | 166,258 | 165,877 
183,107 9715 184,967 186 , 366 201,003 208, 57% 209 , 802 209 , 496 210, 244 215,005 230,630 
233,707 233,950 235,069 238,832 258, 682 262,045 263,001 262 ,020 261,817 265,342 278,115 
279,214 276,012 269, 422 268 167 , 546 265,369 263 ,532 262,277 259,149 
1DNS..0005 | 256,57% 254 ,605 252 ,990 252 ,240 252 ,236 252,292 253 »3 7 253,049 252 ,687 252,460 252, 506 eee, 
WD9..ee0e | 252, 252 , 721 251,642 251,530 251, 252,770 253 255, Se 256 ,680 256,778 256,982 257,130 
1950..0+0- | 256,865 256 368 255, 72k 255,718 | 256,350 257,357 257, 541 257, 57% 257,216 256,937 257,077 : = 
W5leweee- | 256,125 255,941 254,997 254,727 255,093 255,222 255,657 256 , Oley 257,353 258,298 259 , 60h 259,419 | 
1952. weeee 
Guaranteed securities }/ 
19B2 eevee - - . - ° ° » « e - ° 
1933 .cccee - - - - - - - - - 2 18 180 
1934. eses 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 — 
1935 ..eee- 3,300 3,480 3,589 3,660 3,728 4,123 4,205 4 248 4,369 4 ho1 4,460 4 4k 
1936..0006 4 562 4,630 4 654 4 676 4, 703 4,718 4, 72h 4 ,669 4 ,667 4 667 4 ,662 4,662 
4 ,662 4 ,662 4,662 4,660 4 ,660 4 ,665 4,703 & ,633 4 ,633 4 634 4, Ghy & 645 
' ,O46 O46 4 , 646 4,647 4,852 4,853 5,064 5,015 5,009 5,001 4,993 4,992 ta 
4,987 5,410 5,410 5,410 5,409 5,450 5,480 5,489 5,456 5, 4hS 5,708 5,704 ; 
eoccee 5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
IDhL. sees 5,915 5,914 5,916 6,560 6,371 6,370 6,939 6,937 6,937 6,938 6,324 232 
1Dhe ..seee 5,703 5,696 5,690 5,688 5,687 4 568 4,581 4,592 457% 4 ,265 4 264 4,301 
1943 ..2006 4,291 4,287 4,360 4,372 4,091 4,100 3,791 3,941 3,972 4,119 4,160 4,230 
19b4. ...0. 4 275 233 2,278 2,27% 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
1945.20 1,530 1,144 1,144 1,155 1,171 433 505 534 5u5 553 7 
1946. . 000. 558 551 553 Sh 552 476 333 379 400 386 370 339 
Ce eee 270 188 182 178 177 90 8 19 76 83 89 81 
19K8.. 2.05 Tl 79 78 ip) ip) TB 55 51 50 52 57 55 
19N9.. 0006 36 26 2h 23 23 27 26 27 29 28 30 
1950. ..006 27 27 oh 22 } 20 20 16 18 20 22 oh oh 
15L.cesee 18 18 21 21 29 29 28 32 33 37 43 ke 
1952 weces 38 37 41 ah 45 46 
Total Federal securities 
WHRcccece 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,612 20,813 20,806 20,806 
1933 .e0006 20 ,802 20,935 21,362 21,441 21, 853 22 539 22,610 23,099 23,052 23,052 23,552 23,994 
1934. eee 25,378 26 ,232 26,453 26 443 26,578 27,734 28,254 28,695 29, 064 29, 784 30,122 31,543 
1935 ..e006 31,776 32,006 32,406 32,328 32,367 32,824 33,328 33,280 33,790 33 , 882 34,094 35,052 
1936...00 35,078 35,150 36,113 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
1937. .se0- 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92h 
1938....4+ 2099 k2 279 ka ,202 k2,157 k2,27h 42,017 42,255 42 ,608 43 , hoe 43 hol 43 ,596 tel 19 
1939. .e00- 4h 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 46, 48% 47,013 47,646 
190.26] 47,809 48,038 8,203 48,315 48,343 48,497 49,297 49,728 49,881 49,967 50,192 50, 942 
Wsiasdne 51, 52, 53,089 53,791 5h ,092 55,332 56,452 57,858 58,283 60,522 61,364 64 ,262 
IDh2.eeeee 65,715 68,077 68,109 70,649 Th ,258 76,991 81,717 86,277 91,057 97,169 100,380 112,471 
1943...0. ° 115,360 118,311 119, 867 134,221 140,008 140,796 145,316 148,000 162,321 169,166 170,318 170,108 
19h. wees 174,933 187,339 186,993 187,241 188 ,035 202 ,626 210,138 211,369 211,064 211,807 216,537 232,144 
1945...002] 233,958 234, 851 235,094 | 236,22h 240 ,003 259,115 262 ,550 263 ,535 262,565 262,376 265, 89h 278, 68 
1Dh6...000] 279,445 279, 276,565 27 43 273,135 269, 898 268,603 267,924 265,768 263,918 262 , 646 259,487 
WDMTeseeee| 260,046 | 261,606 | 259,306 | 257,880 | 258,521 | 258,376 | 259,528 | 260,176 | 259,221 259,155 | 258,301 | 256,981 
1948...0.-| 256,652 25h ,683 253 ,068 252,315 252,311 252 ,366 253,49 253,101 252,738 252,513 252 , 563 252 , 854 
19K. .seee 252 ,656 252, THT 251,666 251,553 251,912 252,798 253 ,902 255,879 256 , 709 256 , 805 257,011 257,160 Gr 
1950..0+6| 256,892 256,395 255,747 255,740 256 ,370 257,377 257,557 257,891 257,236 256 ,959 257,100 256,731 
1951. .scee 256,143 255, 255,018 254,748 255,122 255,251 255,685 256,677 257,366 258,336 259 , O47 259,461 
1952..0002| 259,813 260 ,399 258,124 258,337 259,951 259,151 
Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to ™ 
ood mega securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures eo gaowed ayes oe won a + ony age 
~ liability of the United States; ptember p y re- a 
1/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matwred and unmatured. Guaranteed Sou 





securities held by the Treasury are excluded. 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
the United States (except guaranteeé obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, June 30, 1952 
(In millions of dollars) 





Maximm amount of securities which may be outetanding at any one time, wider limitation imposed by the act 
of Jwme 26, 1946 (32 U.S.C. TT pS EPO CTO eee rere an FF OPA OPT POPE P PTET TT Tre Tre Ey PPP TT eT TT Teer TeTtT TTT TT Ty tt ee 275,000 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Govermment securities issued wider the Second Liberty Boni Act, a8 amemiled...cccccccccccccccccecesesssesesesessseseseses oe 258,461 
Total amount of securities outstanding subject to statutory debt Limitation..cccccccsccevccsccsesccvccccsvccesescsevesesesesecesosesesesece 250,507 


Balance issuable under Limitation...cccccccccsccccccesssssesesessesesses esses eee sees ese sees esses ese Sees SOE O SE SESEESESESESOESEOSOSOSOESESESOOD 16,493 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding June 30, 1952 
(In millions of dollars) 





Subject to Not subject to 
statutory debt 
limitation 





Public debt: 


Interest-bearing securities: 
Marketable: 
Treaswy DALLS cccccccccccccccecccccccecccecccccccccecececessceneeeseceseceseces 17,219 17,219 
Certificates of indebtedness ..ccccccccccccesssscseseseseceseeeseseseseseseseses 28,423 28,423 
Treaswy 


NOTES ccrccecccesesereceseceesseseseseeeeseesesesesessserereseseseseses 18,963 18,963 
48,200 


Treasury bonds - bank eligidle...scccccccccccceccccccscecsessecssecsessessseees 48,200 e 
Treasury bonds - bank restricted L/..ccecccesecsscccccrecccecccccssersceseseees 27,460 27,460 
Postal savings and Panama Canal bomdS..ccesecccccecesesereesscccceeeessssseeres - l 





1h0 ,265 140,407 


Total marketable. .cccccscccccccceseveseseseseeesesesessese ese eeeseseseeeseseee 


Normarketable: 
U. S. savings bonds (current redemption value)...cccccceseccccccccccccceseceses 57,685 57,685 
Treasury SAVINGS NOTES. secccecccccccosevecesssesseeseseseessereeesssesessseseee 6,612 6,612 
Depositary DOMAS co cccccccccececccesecese sess see eres eseeessseseseeesereseseseses 373 373 
Treasury bonds, investment SeTled..ccccccecsccocsceseceseseserecesesessesseesses 1s ,046 14,046 





Poval nowmarkstadles.ccccccccccccccccccccccccccccccccocccccceccceccsccccocccce 78,717 78,717 





Special issues to Government agencies and trust Pumds..cseseseccccccccceseveseseses 37,739 37,739 
256, 721 256 ,863 


415 


Total interest-bearing SeCurities..cccccccccscepceseseseseseseserereeeesseseseeeses 
Matured securities on which interest has Coased..cccccccseccscescccscccevesesessseseees 


Debt bearing no interest: 
United States savings [hos Prrrrrrrrrrrrrrrrr rT irr irri rere errr er irir rrr rrr rss) 
Excess profite tax Weta DOMAS.cccccccccccccccsesesesesseesssssererssssesesesesese 
Special notes of the United States: 
United States notes (less gold reserve)..cccscccccccccccceceseccreceseseseseseseses 
Deposits for retirement of national bank and Federal Reserve Bank notes...ececseres 
Other debt Dearing no Interest.cccccccccccccscsseseseseesesserssessresssssesesessse 


Total debt bearing NO InteTest.cccccccccsecccecssesecesesesssseereeseeeeseeseeeese® 





Total public AODt es cccesccecccsceseseceseceeese reese eee eee see esses eeeeseeeeeeeeeseeeee® 


Guaranteed securities: 2/ 
Interest-dearingscscccccescccseceseseeesesesesesec esse eee ee see see se esse esses eeeseseee 


Matured . ccccccccccesecccsseceseeseee ese eee eee eee eee Pee eSESESOTSE HEHE ESSE HOSES SESE OES 





Total guerenteed BOCUTITIOS . ccccccccesse eres ee eee eee eee eee e SEE ESTEE OTHE SESEEEEEEEE® 
Total public debt and guaranteed securities... cccccccccccesecesesesesssesesesesseeseeesesese 258 507 64k 

















Source: Bureau of the Public Debt. (with minor exceptions). See “Debt Outstanding", Table 3, footnote 1. 
1/ Issues vhich commercial banks may not acquire prior to specified dates 2/ Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 1952 +/ 
(In millions of dollars) 





Amount of maturities Date Amowmt of maturities 


Callable issues | Deny Te: Callable issues 
Fixed | Classified by , ized classified by 
Description of security 2/ year oft ees Description’ of security 2/ —— year of: 

rity rity 
iseues| First | Final issues | First | Final 
eall matu- call matu- 
rity rity 

















3/15/95-4 | 5,365 
3/15/55-60 : 


6/15/52-55 - 
6/15/53-55 - 


12/15/51-55 - 
pk 6,854 


12,219 





4/1/56-BA 
6/15/54-56 


9/15/56-59 
9/15/56-59 


10/1/56-EO 








3/15/57-59 





. | 1-7/8 Certificate - 2/15/53-A 
-|2% Bont 6/ 9/15/51-53 ~ Max. . 3/15/56-58 
«| 2% Bond 6/15/53-55 osdés J 6/15/58-63 








3/15/57-59 
6/15/59-62 


9/15/56-59 
9/15/56-59 


12/15/59-62 





3/15/S4-a - 


- 6/15/52-4 5,825 1960 
- 6/15/54-5 - Mar... 3/15/55-60 
Dec 


- 12/15/52-54 8,662 12/15/60-65 
1s 487 
Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 1062 +/- (Continued) 


(In millions of dollars) 





Amount of maturities Date 


Callable issues) 082k re- 
classified by | Str icted 
year of: 

First | Pinal 
call | matu- 
rity 











Description of security 2/ 








2-1/2% Bond - 6/15/62-67....... seeeeees 
2-1/b% Bond - 12/15/59-62....... 12/15/52 


2-3/4% Bond - 6/15/58-63....... 
.| 2-1/2% Bond - 12/15/63-68....... 
DIB. -dadcivece dapschgioasededar 


+e] 2-1/2% Bond - 6/15/64-69....... 4/15/53 
..| 2-1/2% Bond - 12/15/64-69....... 9/15/53 
Total. .ccccccccccccesscesesececes 


«| 2-1/2% Bond - 3/15/65-70.....6- 
2-3/4 Bond - 12/15/60-65....... 





TOtAl.cocsesecsecscccsecesscsces 


2-1/2% Bond - 3/15/66-T1....+0 

















«| 2-1/6 Bond - 6/15/59-62...000. reecces 








6/15/62-67.e+000 
6/15/6T-T2..+006 


9/15/6T-T2..000s 
12/15/67-T2.-eeee 


12/15/63-68.....4. 


2-1/2% Bond - 6/15/64-69...... 4/15/53 
2-1/2% Bond - 12/15/64-69....0. 9/15/53 
BB cc dcdivcscieseiin o sebebanens 


ad 3/15/65-T0.ese060 


- 3/15/66-Tl. sees. 


- 6/15/6T-T2..eeee 
a 9/15/67-T2 0.000 
= 12/15/67-Te...006 


Total...ecsses erecececece eereces 




















Daily Statement end Bureau of the Public Debt. 

L/ ‘states pesteh Aetuae aol 

2/ Tt should be noted that callable issues appear tvice in this colum, 
once in the year of first call and again in the year of final matu- 

Callable issues with respect to which a definite notice of 

call has been made, however, are listed as fixed maturities. For 
Cate Gt eS, ee for tax 
status, see Survey of 

3/ Bank restricted ineuse may not be acquired by comercial banks (with 


4/ 


minor exceptions) prior to specified dates; see “Debt Outstanding”, 
Table 3, footnote 1. 

Not called for redemption on June 15, 1952, second call date. 
Callable on December 15, 1952, succeeding interest payment date. 


5/ Not called for redemption on June 15, 1952, first call date. 


Callable on December ar 1952, succeeding interest PTE greed date. 
on on September ps ners 1952, third call date. 
succeeding interest payment date. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 
wmount of bids accepted 
On compet- On noncompeti - 
itive basis | tive basis 1/ 
964.7 135.8 
1,017.1 183.0 


1,000.9 199.8 
13025.7 175.5 


1,032.7 168.8 
1,198.0 203.7 
209.0 
215.1 
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High Low 
Equivalent rete 2/ | Price per hundred 
(Percent) 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period to - 


Amount. of 
subscriptions 





Maturity 








Cash 3/ | Exchange 





Certificate 
Certificate 
Certificate 


FQ COWDM CANBS® wrow oO 
PRE RPRR PRR RRP RRP RPP Pe 
AAHAS SHANNA NAAAS 


geebnere 


: 


Bo 


1/s% 
1-1/44 Certificate 


1-1/4 Certificate 
1-1/4% Certificate 
ey Certificate 
1-1/4% Certificate 
1-1/8% Certificate 
1 Sep move 
1l- 
ne Y Certificate 
1-1) tte 
1-1/2% Note 

-1/4% Note 
1-1/4% Hote 
1-1/4% Hote 
1M os 
l- 
1-3/4% Note 
1-1/2 Hote 
1-7/8% Certificate 
1-7/8 Certificate 
1-7/8 Certificate 
1-7/8% Certificate 
1-7/8% Certificate 


S 


8 
¥ss 


ares 


t& teyw 8-9 & 
,¢ 8s we 8 ee re 


b 
w 


Sess. 
Wye 


= 


VURP RRR RUPP PER RRP RP RRR PRR RRR eee BR oe 
A AASSASAA WASH BHAA oy 


Bees 
Ry 


Bond 
1-7/% Certificate 
1-1/2$ Hote 
2-3/8 Bond 
1-7/8 Certificate 
2% = Certificate 


BS .-888 BBEESSEE BSSESSEES SSsSSssss SEEEEBEEE SEEEEEEEucue SSuruneavad 


ee gs See ee de pc ot i 


sooenes 
- 
































3/ Inclutes exchanges by Federal Reserve System amoumting to $1,000 mil- 

liom im the case of Series EA-1956, $500 million in the case of 

Series BO-1956, and $500 million in the case of Series BA-1957. 
allotted im full. Oommercial bank 


the Public Debt. 
cash subscriptions- and subscriptions by U. 5. 


Exchange offering available te omers of nomerketable 2-3/+% 4/ 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 

For further information relating to the original offering see 
“Treasury Bulletin” for April 1951, A-1, and for that relating 
to the reopening on June 4, 1952, see Bulletin” for 

May 1952, page A-10. Amounts shown are as of July 31, 1952. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 












































































































































































Called or maturing security 1/ Seneateten © Results of exchange offers 
Date of deat ww Preasury Turned in for cash 
refunding Deseri pti Date of | ous ix- yy Description of new 
or retire- =e issue ae | changed) Federal | other sccurity offered 
investors 
1-1/8% Certificate - 7/1/s9-F T/i/s 1-1/46 Certificate - 7/1/50-F 
9/15/*9 cf Bona - 9/159 | 5/15/se 1,292 - 1,292 | 1,197 - 96 1-1/8% Certificate - 9/15/50-¢ 
10/i/ag 1-1/s$ Certificate - 10/1/49 | 10/1/48 6,535 - 6,535 | 6,248 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/4$ Certificate - 12/15 12/15/48 519 - 519 4B - 35 
12 2% Bond - lefishs | 7/i5/e 2,098 - 2,098 | 2,028 - 70 < Hote - oA 
Asie 3-1/8% Bond - ws yy 7 "yo . 491 *n67 - oh 1-3/% 3/15/> 
2-1/2% Bond - wfs/9 | 12/15 1,786 - 1,786 | 1,696 - 90 
Beta. cccccccccccsoedse ° 4, Boh - 4,898 | 4,675 - 219 
1/1/50 | 1-1/4 Certificate - 1/1/50-A | 1/1/49 5,695 - 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/s$ Certificate - 2/1/50-B 2/ifg 1,993 - 1,993 1,918 ° TD 1-1/4$ Hote - 10/1/51-a 
3/1/50 | 1-1/ep Certificate - 3/1/0-c | 3/1/49 2,922 - 2,922 | 2,742 - 180 1-1/4$ Hote - /i/s-B 
3/15/ 3 10/19/s2 1,963 - 1,963 | 1,862 - 102 1- « 
(Also | 3/0 tote ion | shane | 3358]; 3,596 | 3,508 | - » cee 3/15/55-4 ; 
1-1/4$ Certificate a/fgo 1-1/44% Hote - Tf//si-c 
6/1/50 l-1/s$ Certificate - 6/1/50-E 6A 5,019 - 5,019 | %&,&8 - 201 1-1/4% Hote - 1/1/51-D 
7/1/50 | 1-1/ep Certificate - 7/1/%0-F | 7/1 /a9 5,601 - 5,601 | 5,351 - 250 1-1/4% Note - 8/1/51-E 
1-1/8% Certificate - 9/15/50-G | 9/15/49 1,197 - 1,197 | 1,039 - 158 
9/15/50 { 2-1/2% Bona - 9 pe ey 1,186 - 1,186 "905 . 281 1-1/4$ Hote - 10/15/51-F 
Bond - 9/15/s0-52.| 4/15/43 4,939 - 4,939 | 3,997 - he 
DRE i iccdésncensiuine 7,322 - 7,322 | 5,941 - 1,361 ‘ 
10/1/50 | 1-1/8$ Certificate - 10/1/50-H | 10/i/\9 6,248 ° 6,248 | 5,253 - 995 1-1/¥$ Hote - n//i+4 
1-1/2% Bond - i2/5/% | 6/i/5 2,635 2,635 | 2,315 - 320 , ‘ - 
mafa/e { 1-1/8 Certificate - 79 1/1/50 5,373 - 5,373 | &,538 : B3k } 1-3/4 Hote 12/15/55-B 
DER scvicccdchecss OB 8,008 - 8,008 | 6,854 : 1,154 
2-1/2% Bond - 6/15/61-Te | 6/ifes | 7,967 - 1,967 | 5,96% - - 2-3/4} Treasury Bond, Invest- " 
s/n { 2-1/2% Bond yn n/sAs 3689 - 113689 | 7,610 . ° } ment Series B-1975-8 3/ 
TOtAl..sssecesececereces 19,656 “ 19,656 | 13,57 - : cs 
2-3/4% Bond ~ 6/15/51-5% “Ble 1,627 - 1,627 | 1,516 - 110 
6 1- Bote + 3 2, Tal - 2,741 | 2,607 ° 134 - + o 
/15/5. ney Bote ee Vee : foo bac ; yo an . 4 1-7/O% Certificate - 4/1/52-a 
1-1/4% Hote - 7/i/si-p 6/./50 4,818 - 4,818 | 4,570 - 2h8 
Ra ccccssccetedeseses 10,072 - 10,072 | 9,52% - 548 
8/1/51 | 1-1/4 Hote - B8A/n-E| 7/1/50 5,351 . 5,351 | 5,216 - 135 1-7/8 Certificate - 7/1/52-B 
9/15/51 3% 8 =©Bond - 9/15/51-55 | 9/15/31 15 - 15 583 - 172 1-7/8 Certificate - 8/15/se-c 
10/1/51 1-1/6$ Note - 1w/fi/si-a 2/1/50 1,918 - 1,918 | 1,832 - 86 1-7/8 Certificate - 9/1/52-D 
1-1/e$ Hote - 10 | 9/15/ 5,941 - 5,941 | 5,873 - 67 
whsis. {| Tap note "Rive | Soho | 35); 5,253 | &, - 265 _|} 21/86 cemtsttoate - r0/1/s2-8 
DOCU, ccccccocccccscocse 11,19 - 11,198 | 10,861 ~ 333 
12/15/51 2-1/4 Bond -12/15/51-53 | 12/22/39 1,118 - 1,118 | 1,063 - 55 1-7/8 Certificate - 12/1/50-F 
3/i/se. | 2-1/2% Bona - 3/15/52-54 | 3/31/42 1,024 - 1,024 987 \ - 97 2-3/8% Bond ~ 3/15/51-99 
3/1/m2_ | 1-7/8 Certificate - 4/1/s@-a | 6/15/51 9,52 - 9,528 | 8,868 - 656 1-7/8 Certificate - 2/15/53-A 
2-1/2% Bond - 3/15/65-70 | 2/1 /s 5,195 - 5,195 b33 . - 
6/a/se 4| 272/24 Bont - 3/15/66-1. | 12/1fs 3,480 e 3,480 Bo - ‘ 2-3/0f treasury Bend, Invest- 
2-1/2% Bond - 6/15/67-T2 6/i/as 1,999 - 1,999 - - - mont Series B-1975-80 3/ 
2-1/2% Bona -12/15/67-T2 | 11/15/45 4,072 - 4,072 209 : - M 
BOUL... cccccccccccccces 14, 7TH6 - 14,786 | 1,307P ° - 
1/i/se 1-7/8% Certificate - 7/1/52-B 8/1/51 5,216 - 5,216 | 4,963 - 253p 1-7/8f Certificate - 6/1/53-B 
1-7/8 Certificate - 8/15/52-C 9/15/52 583 583 n.a. - n.a. Corti — 
S/is/se { ee Certificate - 9/i/se-d | i0//ai |_ 2,30 1,832] _n.a. ‘ a. 7 ficate - 8/15/33-C 
BOUL... cccceseccsccceee 2,416 - 2,416 n.a. - 2.8 
Source: Bureau of the Public Debt See Table 3, footmote 2. In the recpening, the Investment Series bonds 
1/ Original call and maturity dates are used. were offered for cash subscription as well as exchange, and not less 
2/ Beginning vith the November 1947 operation, arrangements vere made than ome quarter of each subscription had to be paid for in cash. 
between the Tr y ond the Federal Reserve System whereby all or 4/ through July 31, 1952. Payment of balance of total exchange 
a ef the System's holdings of certain maturing and called subscriptions has been ‘errea wader the option to make payment for se 
securities would be presented for cash redemption subscriptions in four equal installments on June 4, Angust 1, October 1, 2 
3/ nenmerketable bonis, dated April 1, 1951, and maturing and December 1, 1952. a 





Preliminary. 
- Hot available. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 









A new current-income 
similar in interest return to Series E, 
was offered beginning Junel. For details of these changee 
see "Treasury Bulletin" for May 1952, vage A-1. 


and K, also at higher interest rates. 
bond, Series H, 


In the tables which follow, Series A-F and J sales 
are shown at iesue price and total redemptions and amounte 
outstanding at current redemption values. Series G, H,andK 
are shown at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Data by 

















































































oe May 1, 1952, The principal ones were: The rate of interest denominations and sales by States are published on a 
0-G 
ane accrual on Series E was increased, especially for the near monthly basis but not in each issue of the "Treasury 
term, with corresponding changes in extended Series E; and Bulletin". 
hoa Series F and G were replaced by two new issues, Series J 
Table 1.- Sales and Redemptions by Series, Cumulative through Jume 30, 1082 
1-A (Dollar amounts in millions) 
a-A Redemptions of interest- 
Sales plus Amount outetand. 
1-B Series Sales — acorued Redemptions — bearing series as 
aiscount Matured debt | Interest- yovoent of sales plus 
5-A (Series A-D) j bearing debt 
Total A-D (matured) }/.... 3,949 1,054 5,003 882 122 7 ‘a 
i-c Interest-bearing: 
1D Series EB and H....... 65,266 5,815 71,080 36,175 2/ - 34,905 50.89 
‘iy Series F, G, J, ana K. 28,505 2/ 513 29,018 6,239 - 22,780 . 21.50 
et Total interest-bearing) 93,771 6,328 100,098 ha, bik ‘ 57,685 ke ..37 
1l-F Total A-K..ccesccccccecces 97,720 7,38 105,102 47,295 122 57,685 “ 
1G Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footnotes at end of Table 4. 
5-B Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
- nes Sales plus Redemptions 3/ Amount outstanding 
seaemen und discomt | S0crued ‘eee Sales Accrued Matured debt | Interest- 
discount price discount (Series A-D) bearing debt 
Fiscal years: 
tA 1935-1943... ceseceee 22,395 376 22,771 1,515 1,489 26 - 21,256 
Wi cr nsscestnosss 15,498 223 15,721 2,371 2,358 13 - 34, 606 
IBevccccccsecsvcece 14,891 387 15,278 4 298 4,252 47 - 45,586 
| RRP 9,612 573 10,184 6,717 6,579 138 18 49 ,035 
c | ERLE 4 7,208 691 7,899 5,545 5,324 221 ho 51,367 
=B IGG. cccccccccccccs 6,235 804 7,039 5,113 4, B45 268 59 53 27% 
149. .cccccscccccce 7,141 927 8,068 5,067 4,721 346 B 56,260 
= WER cnscoccsoceess 3,673 a on a 4 pas = seas 
¥ WLecccccccececese 5,143 1,149 292 7137 2 
” Miisnnsesssaxne 33925 17207 5,132 5,109 06N0 i 122 511665 
-E Calendar years: 
1935-1943..ccccccece 29,372 472 29 , Obs 2,481 2,451 31 - 27,363 
WM essicesctneces 16 , Obs 295 16,339 3,342 3,321 20 - 40,362 
-F WRF ecccccccecccece 12,937 4Bh 13,421 5,558 5,472 86 41 48,183 
IGN. coccccsscccees 7,427 6ho 8,067 427 6,243 185 87 49,776 
=] IPT eccccecevesecs 6,694 The 7,436 5,126 4,889 237 122 52,053 
wry IGE. ceccocsececoces 7,295 872 8,167 5,144 4,840 303 146 55,051 
Wacrccescacssces 5,833 981 6,815 5,101 4,708 39% 203 TOT 
1950. cccccccccccces 6,074 1,104 7,178 5,840 5,323 517 229 58,019 
Ic cdcsccccccoccee 3,961 1,181 5,142 5,651 5,150 501 152 57,587 
Months: : 
1951-July...scesess 31 220 431 482 bly 38 195 57,538 
RMB sicseces 314 82 396 437 398 39 182 57,509 
-B September..... 2T3 88 361 390 361 30 17 57,488 
c October...see6 334 81 415 410 373 38 165 57,501 
November...... 316 92 408 364 333 31 158 57,552 
December...... 297 133 430 4Ol 367 34 152 57,587 
1952-January...e.e- 441 122 563 493 447 46 145 57,664 
Fotruary....<3 339 8h i123 41 361 47 138 57,682 
is March......+.. 332 90 42 428 385 43 133 57,680 
Pe ee 8h 397 438 39% hed 129 A ooad 
MAG ccccccccee 290 98 390 423 383 re) 125 57,614 
P Pcs ceccosss 364 134 498 431 392 39 122 57,685 
i, 








Sourve: 


Daily Treasury Statement; Office of the Treasurer of the U, 5S. 
Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 


(Dollar amounts in millions) 





Sales plus Amount out- 
standing (interest- 


accrued 
discount discount bearing debt) 











Fiscal years: 
1941 and 1942...... 
WDRZ .ccoccccccccses 
Wh. ceececececece 
WDN5. ceccocccececes 
INT. cccccsecececes 
GHB. .ccccccccccece 
IND. .ceccveesceces 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
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"Fiscal years! 
1941 and 1942....+. 
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ph» - Peer ee eee eee 


Calendar years: 
TOI and 1942...... 
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Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redeuptions by Periods, Series B through K - (Continued) 
(In millions of dollars) 


Sales 
price 














Fiscal years: 
1941 amd 1942.........- 
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i eieksscemsdeessee 
1948 


eee erereeeseeeseces 


~ 


EE ow 


see 


U9. -ceeceee 
19BO.esseee 


BERESBERS Bs 
SSSeS8esu.. 


WwW ww raw ~ 
vee eee we es 
s 


RSaSeRau ESS 


vee © 


eo 
¥ 

338 
3 


vere 
3238 


883 


ww rer rob Sa 
ww 
»** 


eee ewe w 


SESESEREES 
SSESSSS Rar 
EsstEsere. 


~ 
. 


$33 SBE BBS 83g 
Bes ea8 Bea eaB 

E 88S $3 S28 
Ser SES ERY RES 








30 


Months: 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 










































hoorusa Sales plus Redemptions Amount out- 
Period Sales discount accrued Total Sales Accrued standing (interest- 
discount price discount bearing debt) 
Series F 5/ 
Fiscal years: 

19hl and 1942........... 502 * 502 3 3 > 4g9 

Be idhskinwnscaenecet 758 2 760 17 17 * 1,2k2 

WR iccccccccccccccccecs 802 4 8u 58 57 * 1,996 

Mektccececesencsecs 679 19 6&8 89 1 2,60% 

ii akiesece nestiedaell 407 33 kho 149 147 3 2,895 

Siisiidecesccecehecest 360 47 4O7 203 197 6 3,099 

WRB i ccccocecccecccecess 301 61 362 206 198 9 3,255 

Pidcddcccosvasenececs 473 B 5h5 216 204 12 3,584 

Wbbebhccccccecenesoct 231 83 314 199 185 ls 3,699 

Wb cddccecoccccnccess 347 30 437 248 = 21 3,889 

Dichiassestecseodeul 97 96 193 229 P 21 p 3,853 

Calendar years: 

19h1 amd 1942......0000- 860 2 861 7 7 - 854 

Mdknecaccessaunsecee TS 4 T# 35 35 * 1,569 

SCARE TB 13 786 TI TI 1 2,278 

WBccccccccecccecececee 595 25 621 106 104 1 2,793 

WRC cccccccecccccesecos 325 ho 365 189 185 a 2,969 

WeTacocccccecsccccccecss jhe 5h 396 203 196 7 3,162 

WB cdccceccccecescscce 498 67 566 222 211 uu 3,505 
pebeeeecccecennesees 233 7 3 202 189 2 3,615 

WP ncscccccccccecececes 417 87 503 223 206 17 3,895 

Sass ddececcccnceseses 12h 93 217 259 237 22 3,853 

Months: 

ME cscciccdicsess 8 12 20 37 35 2 3,872 
AUBUBt. os cceseceees 8 5 BLY 25 23 2 3,861 
September......+-+. 7 6 13 21 19 2 3,853 
CO 10 6 16 19 17 2 3,852 
November... 2.2.0.5: 9 6 16 15 lu 1 3,852 
December. ....e.s.++ 4 u 20 18 16 2 3,853 

1952 —January....e-eseses 16 B 29 17 15 2 3,866 
Fe bseasbesess 10 5 16 lb 13 2 3,867 
March... .sccecesecs 9 6 15 16 ua 2 3,867 
REPEL. ccccccssccece 10 6 16 18 16 p 2p 3,865 
i écecsepeaiiapes 1 7 8 15 lb p lp 3,858 
i neeisendceanen * uu BI 16 1k p 1p 3,853 

Series J 6/ 
Fiscal year: 
WR cccccccccececeseces ak - 2k ~ - - 2h 
Months: 

LPS -May..ccccecesccoces 8 - 8 - - - 8 

FUNC. ce ccccccsecece 16 - 16 - - + 16 


























Footnotes at end of Table 4. (Continued on following page) 
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Table 3. - Sales and Redemptions by Periods, Series B through K - (Continued) 
(In millions of dollars) 
= cantik Sales plus Redemptions Amount out- 
i. Period Sales 2/ aiscount accrued Total Bales Acorued atanding (interest- 
discount price discount bearing debt) 
oe Series G 3/ 
Fiscal years: 
1941 amd 19K2.....0.006 2,427 - 2,427 2 2 - 2,41 
TRS .cccccccccceceecces 2,79 - 2,799 5 55 - 5,119 
Gah. .creccsccccecerecs 2,876 - 2,876 134 134 - 7,861 
, | “BBR SeSEe er: 2,658 - 2,658 220 220 - 10,299 
IGG. ccccccccvecccoccce 2,465 ~ 2,465 348 348 - 12,416 
BIRT. ccccccccccecsececes 2,561 - 2,561 469 469 - 14,508 
WDHB. .crccccccccecccece 1,907 - 1,907 566 566 7 ,850 
Ti sncdsconsese shies ms 2,390 - 2,390 619 619 - 17,621 
WD. cecvecccccccccccece 1,449 - 1,449 621 621 - 48 
SE. ccncenndiabocseces 1,523 - 1,523 79 79 . 19,371 
LDR. ecesecccecesesess 422 - 422 783 783 ? 816 
3,702 - 3,701 31 31 - 3,669 
2,640 - 2,640 8&9 8&9 - 6,221 
2,891 - 2,891 181 181 - 8,932 
2,520 - 2,520 264 264 - 11,186 
2,637 ° 2,637 426 h26 ° 13,397 
2,267 4 2,267 512 512 ° 15,152 
2,573 - 2,573 618 618 - 17,108 
1,392 ° 1,392 613 613 ° 17,887 
1,990 - 1,990 682 682 - 19,194 
646 - 646 B34 834 - 19,006 
45 be 45 89 8&9 ? 19,132 
38 - 38 15 so) - 19,095 
36 - 36 63 63 - 19,068 
Ootober...sseceses 50 - 50 61 61 ~ 19,058 
Hovember......+++- 39 - 39 61 61 - 19,035 
December.....s0.0- 34 - 34 63 63 - 19,006 
61 - 61 63 63 - 19,004 
ko - h2 56 56 - 28, 
38 ba 38 63 63 - 18,964 
ABEL cscccccocece 37 - 37 62 62 - 18,939 
ea RES M : i 63 ; - 18, 880 
Mess casdeesets: 1 - “1 62 62 - 18,816 
ri Series K 6/ 
sa fecal yeart 
IGBA oc ccccccccccccecece 86 - 86 - - - 86 
fonths: 
WSS -May.s.cscccccccces 29 . 29 - - - 29 
Dei cccieasienenn 57 - 57 - - - 57 


























jource: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
ootnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 


























































Matured bonds 8/ Unmatured bonds 9/ 
Series E 
Period J/ = Total Series Tn exchenge | Total Sales Accrued 
matured A-D Total oe for Series G| wmatured price discount 
or kK 
Fiscal years: 
i cabesentubspecened 6,137 817 TI9 38 37 1 5,320 4,996 32h 
bcdaseceetsbececas 5,109 792 go 702 69h y 4,317 4,06 271 
Calender years: 
1950. ccccerecscscereces 5,840 987 987 - - - 4,853 563 270 
Wee ccccesecececevers 5,651 Tre 522 250 2h5 5 4,879 4,572 308 
Months: 

WBE AS. ccccccececece 482 hg 17 32 31 1 433 407 26 
eT icncesneevese 437 53 3 ko 39 1 38h 358 26 
September......++- 390 34 8 26 25 1 356 335 21 
October. .cessesese 410 46 9 38 37 1 364 338 26 
November.......0++ 364 38 7 31 31 * 326 304 21 
Deocember.....++0+ 4O1 54 6 4g 48 7 347 326 20 

1952-January ...seeseses 493 101 7 oh 93 1 392 371 21 
Febvruary..cscsesss 411 103 7 96 95 2 308 287 21 
March. sceseccseces 428 & 5 80 19 1 343 321 22 

81 5 T 76 1 307 333 23 
B 4 7O 69 sad 349 32 22 
B 4 7 6&9 * 358 337 21 
z, Sales were discontinued after April 30, 1952. 
Details by series on a cumilative basis ani by periods for Series A-D 6/ Sales began May 1, 1952. 
combined will be found in the February 1952 and previous issues of the i Sete tate aoe 200 exntiatto ter to teemmy tae. 
Bulletin". 8/ Of the total maturity value, 75% is issue price and 25% is accrued 
2/ Incluies exchanges of matured Series E bonds for Series G bonds begin- discount, 
ming May 1951 end for Series K bonds beginning May 1952. 9/ Includes redempticns not yet classified. 
¥ Includes both matured and wmatured bonds; see Table 4. * Lees than $500,000. 
4/ Gales began June 1, 1952. Pp Preliminary. 
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Table 5.- Sales and Redemptions by Demoninations, Series E and H > and F and G 
(Im thousands of pieces) 



















































































are Series E ani E }/ combined Series F and G combined 2/ 
named Period Total, all Total, all 
a denom- $10 3/| $25 $50 $100 $200 4/ | $500 | $1,000) denom- $25 5/| $100 $500 | $1,000 | $5,000) $10,000 
= inations inations 
Sales 
Fiscal years: ¥ 
19h1-h5....... | 982,683 9,223 | 623,733 084 100,769 - |11,753 |] 9,122] 12,789 883 4,564 | 1,957 | 4,236 | 552 598 
1986... 2.22! | 165,039 | 8,505 | 1a2,071| 2h,27 | 1s,693/ 1,311 | 2,065| 2,121] 2,323 | 126 | ‘69 | ‘3m | ‘937 uy | ie 
WhT.csecerece | 72,356 2,095 | 45,876] 10,896 | 7,803 801 | 1,645] 2,2h1]) 2,07% 43 466 345 970 122 
hanveestte »9TL 522 2146) 9,901 | 7,777 86 | 1,571] 2,238 1,630 31 385 279 7 97 90 
bopsseetee tS 39% | 39,400] 11,425 | 8,550 916 | 1,569] 2,322 1,378 28 311 21s 556 B 197 
1950. cceseseee | %,30% 335 | 39,150] 12,641 | 8,654 917 | 1,413] 1,995] 1,124 26 273 180 486 8 8h 
IG5L.cceccccce | 4,299 1] 41,751] 11,786 | 7,649 786 | 1,036} 1,290 813 6/| 21 193 1g 301 1k 
IGP52.ecececese |  THy109 7/ *]| 50,701/ 13,129 | 7,559 720 937 | 1,062 487 2/| 16 a 91 197 19 
3,582 52h ,9TT 1106 ,459 86,279 ro 10,089 7,655 11,249 T1 4,065 1,718 3,727 490 Agog 
u, 172,948 | 37,773 | 2h,55% 2,984 | 2,669 2,807 22h 899 ale 978 | 15 145 
4,191 ,769| 13,757 | 8,492 918 | 1,505] 1,870 2,098 56 4O1 340 957 | 127 126 
39,219 | 10,099 es 803 1,607 | 2,223 1,863 36 420 314 871 ls 109 
435 | 37,659| 10,640 s2h6} 879 | 1,603] 2,352 1,529 rs) 343 2ho €e9 | & 205 
IDH9.. ceesecee 371 | 39,572| 11,826 | 8,688 933 | 1,524] 2,213 1,172 27 293 197 517 65 Ts 
1950. .cseceses 62,929 141 | 39,050] 11,660 | 8,253 865 | 1,257} 1,703 1,068 2h 2he 155 416 57 175 
PBL. .crcceves 68,069 1| 45,661/ 12,148 | 7,430 T38 951 | 1,139 622 6/| 20 176 109 255 29 34 
Months: 
1951-July..... 5,659 *| 3,836 600 61 76 88 53 1 15 10 23 2 2 
= August... 5,980 *| 4&,0k9) 1,065 639 62 19 86 45 2 13 9 18 2 2 
September 5,259 *| 3,600 556 53 67 Tl he 1 2 8 17 2 1 
October... 6,154 *| 4,157) 1,104 660 64 83 86 : 16 10 23 3 2 
rued November. 6,090 *| 4&,150/ 1,077 639 61 79 8h 46 2 13 8 18 2 2 
December . 5,7 *! 3,936] 1,001 602 60 i) 80 45 2 15 8 17 2 1 
1952-Jennary.. 7,257 -| 4,862) 1,261 Tre 19 113 150 68 2 19 3 28 3 3 
February. 6,243 -| 4,257] 1,106 633 59 83 105 4S 1 13 9 18 2 2 
March.... 6,706 -| 4,617] 1,212 654 59 TI 88 Ah 2 13 8 18 2 2 
April... 6,427 -| 4,464) 1,242 617 p72] Th 9 43 7 13 8 17 2 2 
May p.... 6,286 7/ -| 4&,41k] 1,107 583 52 63 67 
June p... 6,295 7/ -| 4,359] 1,126 604 56 Tl 719 
Inception to date 1,445,336 VU 21,076 988 ,828 1,336 163 ,453 6,265 21,988 22,390 22.608 2/ 1,173 6,986 3,556 8,430 11,087 1,376 
Redemptions 
Fiscal years: 
1941-45....... | 261,760 1,317 | 198,935] 27,464 | 12,201 - | 1,062 780 595 ho 221 88 194 28 2h 
WDh6 ..cececeee | 192,985 6,247 | 145,094) 26,344 | 13,205 7 | 1,142 877 600 227 88 186 2h 17 
WAT esccececs | Mase 4,109 | 88,836| 17,872 | 10,713 189 | 1,105 900 Th6 61 2Te 13 2h3 32 25 
DUB. .ccccceee | 93,438 2,052 | 65,331) 14,302 | 9,387 2h6 | 1,115] 1,00k 859 79 293 133 292 37 26 
WRI. .ceccvere 79,646 1,369 | 5%,809| 12,623 8,450 28h 1,077 | 1,035 925 86 312 lak 316 39 28 
1950...eeee000 | 76,109 1,017| 52,101] 12,346 | 8,155 334 | 1,069] 1,068 gee 83 306 147 323 37 26 
W5l.cccccccce | 62,875 8/ 7O1l 7040! 14,134 | 9,912 466 | 1,351] 1,472 1,032 B 32h 167 385 47 36 
1952 Pecwecece 76,403 4h3 | 51,655/ 12,659 | 8,774 371 1,211] 1,290 n.a. n.a. n.a. 2.8. n.a.| 2.8. na. 
Calendar years: 
1941 -bh....... | 168,109 179 | 140,501] 18,110 | 8,061 - |. Tek 534 407 23 151 60 135 20 18 
1945. .ececeees | 173,396 3,971 133061 22,579 | 10,174 * 809 595 427 hl 160 63 132 18 4 
1946. ..ceceee- | 163,115 5,802 862 | 23,111 | 12,965 165 | 1,236 975 728 64 273 109 230 30 21 
Dh7..eceseeee | 102,977 2,897] 72,911] 15,295 | 9,664 213 1,077 geo 800 T2 283 122 264 3h 25 
TDhB..ccerceee | 95,886 1,595 | 59,265] 13,470 | 9,086 273 | 1,134] 1,065 917 81 309 143 316 ho 28 
1Dh9..crecccee 76,933 1,217| 52,996] 12,288 | 8, 302 | 1,046] 1,025 915 87 Loy 315 38 26 
WW. crereces 79,176 835 | 53,087) 13,257 9,082 kok 1,220} 1,292 9TT 19 318 158 352 41 29 
IDB. cccceces T1,202 8/ 549 | 51,552] 13,000 9,079 420 1,2h4 | 1,359 975 63 300 155 366 45 45 
Months: 
1951-July..... 6,427 47 | 4,309] 1,075 HT 33 103 14s 90 6 26 us 32 4 7 
August... 6,170 41] 4,154) 1,026 713 31 98 105 80 6 2h 2 29 4 5 
September 5,916 40} 3,996 988 676 31 91 7) TT 5 2h 2 29 4 3 
October. . 6,127 37} 4,117] 1,024 716 32 98 103 T2 4 22 2 27 3 3 
November. 5,464 33 3,72 go2 616 28 84 90 Tl 4 22 n 26 3 3 
December . 6,154 34 | &,207] 1,005 686 28 on 101 vb) 5 ah 2 28 4 3 
1952-J: oe 7,337 ke 4,948} 1,200 Bke 32 127 146 70 5 21 n 25 3 3 
F " 5, 32] 3,804 971 706 29 106 4 60 h 18 9 22 3 3 
Maroh.... 6,391 34 | 4&,302] 1,062 THB 32 104 12 T% cy 23 12 29 3 3 
April p.. 6,838 35| 4,647) 1,128 Tee 33 105 108 na. n.a8. 0.8. 2.8. n.a,| m.a. na. 
MAY P.see 6,755 34] 4,623) 1,113 T33 31 100 101 2.8. n.a. 2a. 2.8, 2.8} na. 2.8. 
June p... 7,061 33 4,837) 1,165 790 32 101 102 na. na. na. na. n.a.| na. na. 
Inception to date} 966,940p | 17,255p T11,601p 137,763p| 80,796p 1,966p 9,132m) 8, Mg 6,349 9/| 523 2,160 987 | 2,186 | 277 215 
Source: Based on Daily Treasury Statement and reports from Federal Reserve 6/ Includes exchanges of matured Series E bonds for Series G bonds be- 
Banks end Bureau of the Public Debt. ginning May 1951 (see Table 4). 
1/ Sales of Series EH began Jue 1, 1952. Data by denominations are not yet  1/ Does not include $10,000 denomination of Series E offered 
available. May 1952, or Series H offered beginning June 1952, as data are not 
2/ Through April 1952, after which sales vere discontinued. yet available. 
3/ Sale was authorized Jume 1944, to armed forces only; and discontinued 8/ Includes exchanges of matured Series E bonds for Series G bonds be- 
after March 31, 1950. ginning May 1951 and for Series K bonds beginning May 1952. 
4/ Sales began in October 1945. 9/ Inception through March 1952. 
5/ * Less than 500 pieces. p Preliminary. n.a. Not available. 
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Table 6. - Sales by States, Series E and H --/ Combined 
(In thousands of dollars at issue price) 















Inception 1951 1952 
State py 
199° July | Aug. Sept. Oct. Nov. Dec. Jan. Fed. Mar. Apr. May June 
Alabama.....0s0s0+05 687,890 1,837 1,633 1,802 2,610 1,669 2,360 2,432 2,199} 1,791 2,086 1,866| 2,66% 
APIZOMB. oo. ccececees 226,982 855 Tha 520 958 197 783 1,020 1,014; 1,02h geh 852 98h 
Arkansas .....62050+ 402,456 1,215 1,27 953 1,595 1,523 1,210 2, 07% 1,434] 1,283 1,309 1,172| 1,377 
California.......... | 4,873,300 14,678 | 15,659] 11,310 | 16,657 | 14,359 | 13,887/ 19,638; 15,867) 15,001 | 1 1665 14,886} 14,902 
Colorado....sssesees 515,892 1, 1,856 1,385 466 1,807 1,782 2,350 2,009 » 768 1,800 1,801 Ls 811 
Comnectiout.......+. 1,097,247 4,033 2,420 4471 4,410 3,616 3,824 5,008 4,869; &,006 4, Tak 3,927 4/057 
Delaware. ...seesese 149,385 512 531 430 576 515 615 815 553 516 618 416 605 
District of Columbia 787,193 3,017 2,755 2,725 3,506 2,549 2,931 3,285 3,423| 2,938 2,827 2,931; 3,158 
Florida. ..scsecccese TT0, 717 2,391 2,422 2,305 3,174 2,208 3,155 3,036 3,436 2,776 2,959 2,771 3,452 
Georgia....ssccceses 764 , 986 2,694 2,524 2,622 3,522 2,271 3,993 2,727 3,142} 2,669 2,789 2,527| 3,069 
Maho ccccescesecese 190,760 400 379 286 531 463 372 554 443 332 382 318 453 
T1Linois.....esesess | 5,080,656 21,725 | 20,531| 17,187 | 22,908 | 20,645 | 18,990; 29,741 | 22,723) 22,132 | 22,095 19,984 | 2h,767 
Indiana...csesescees 1,730,020 8,156 6,618 5,648 9,15 1,796 7,034 | 10,004 8,389} 8,083 7,258 6,891; 8,749 
TOWRs ceccecccseseces 1,684 ,509 5,687 5,048 4,545 ? 6,775 5,757 10,882 6,063 6,253 5,611 4,566 6,806 
KANSAS ....esececeses 992 ,263 2,924 2,811 2,649 3,878 3,168 3,082 4, 785 5,715 9968 3,75" 3,070} 3,903 
Kentucky... .seseseses 33. 286 2,620 2,706 2,095 3,004 2,523 2,256 3,752 2,829) 2,657 559 2,218} 3,249 
Lowisiana....scesees 2,132 2,053 1,71 2,523 2,079 1,969 3,142 2,361; 2,406 2,144 2,065| 2,262 
MAING... cccccccceces ona a8 537 1,058 1,102 810 861 1,420 923 898 897 817} 1,060 
Maryland......0+s+0: 808 ,292 2,970 2,983 3,059 3, 70% 3,064 2,77 3,901 3,585; 3,121 3,239 3,022} 3,288 
Massachusetts....... 2,054, 666 7,509 5,927 1,389 8,720 6,067 7,138 12,354 8,728 7,726 7,6h2 7,893 8,114 
Michigam....sssesess | 3,412,168 16,014 | 15,119] 16,124 | 20,999 | 17,090 | 13,767/ 18,193 | 17,368) 18,137 | 18,625 14,710| 16,680 
Minnesota.....sse+0+ 1,371,011 4, 2ho 4,487 3,671 5,0k2 4,150 3,970 5,858 4,727| 4,135 4,212 3,639; 4,72 
Missiseippi.......+. 417,330 1,079 1,225 911 1,395 1,314 1,135 1,793 1,581 1,434 1,464 957| 1,503 
MissOUri....seseeees | 1,705,768 6,816 6,832 5, 4h6 8,450 1,355 7,223 9, 49% 7,686 7,132 7,662 6,703| 9,252 
Montana. ....ecececes 1,003 931 905 1, les 1,080 1,097 1,320 1,128} 1,099 987 904} 1,307 
Nobraska........+2++ a, or 3,453 3,164 2,326 3,942 3,616 2,921 4, 73% 4,067} 5,979 4,958 3,384) 3,980 
Wovade..ccccccececes Th ,0T3 238 318 231 293 259 364 314 221 2h5 282 
New Hampehire....... 169,620 660 580 599 728 kok 588 855 658 58h 586 556 678 
Now Jersey.......0+6 2,395,887 10,228 | 11,141 9,599 | 11,840 9,164 10,965 | 14,715 11,037) 10,727 | 10,37 10,365| 11,892 
Now Mexic0.......0+6 150,055 she 5 529 597 Tr2 559 T2 680 570 599 553 She 
Now York.....esseees 7,851, 66% 31,826 | 32,432 | 26,776 | 34,461 | 26,109 | 31,816/ 47,206 | 29,310) 30,660 | 28,447 28,449} 31,292 
North Carolina...... 807,761 2,281 2,500 2,540 3,319 2,528 2,577 4,207 2,808; 2,665 2, 43% ,078| 2,848 
North Dakota........ 340,216 898 1,019 870 1,483 1,586 1,295 1,653 1,561; 1,001 917} 1,115 
MAcdcccccccdéccccce 349314346 17,560 | 17,879| 16,146 | 21,547 | 16,672 | 16,433 23,771 | 20,288) 17,977 | 18,192 17,081] 20, 
OkLahoma.....cseseee 785,081 2,7 2, 7&7 2,392 2,819 3,868 3,310 4,177 3,22h| 2,999 2,570 2,47%| 3,084 
OFOBOM..cccccseceee Ts, *490 1,861 1,780 1,778 2,141 1,88 1,746 2,501 1,625 1,453 1,550 1 "431 1,719 
Pennsylvania...... . | 5,051,427 22,852 | 26,583| 22,232 | 27,081 | 25,473 | 26,184 | 35,556 | 26,366) 23,029 | 25,493 25,367| 26,316 
Rhode Islamd........ 342,597 1,17 339 1,203 1,341 723 1,098 1,798 1,482} 1,164 1,105 1,183 
South Carolina...... 398,476 1,291 1,250 1,452 1,704 1,408 1,150 1, 1,726} 1,430 1,389 1,588| 1,688 
South Dakota.......-+ 371,164 1,183 1,159 1,206 2,086 1,915 1,177 1,837 1,644 1,445 1,401 1,521 1,669 
Temnessee.....eseses K 2,280 2,289 1,8% 2,602 2,14 2,688 2,976 2,908; 2,086 2,565 1, B82 2,546 
TOXBS..ccesccesesece 2,435,201 7,14 1,737 6,883 8,520 1,327 7,519 10,998 9,197 7,603 7,862 7, "452 8,759 
WRB ccccesccccccese 264 ,516 875 730 708 980 1,158 862 1,003 1,047 939 1,062 3 1,060 
Veormont....cesececes 97,212 316 289 273 k25 269 2ho 459 352 28% 288 263 256 
Virginia......ssese. | 2,004,880 4,382 3,988} 3,715 4, 725 4,593 3,95" 5,512 4,709| 4,132 4,103 3,829} 4,870 
Washington........+. | 1,200,407 3,72 3,537 2,946 4, 1h6 4,155 3,16 4,811 4,034) 3,437 3,642 3,445) 3,754 
West Virginia....... 599,232 2,932 2,636 2,473 3,921 2,602 2,909 6,206 3,415) 3,107 2,749 2,536) 2,864 
Wisconsin. ..c.cceses 1,453 ,588 5,791 5,470 4,970 5,896 5,367 5,009 1, 1389 5,613 5,077 5,254 h ,632 T,4TT 
Wyoming. ...csesssees 134,962 469 361 632 689 486 583 453 498 510 562 
AlasKA.....ccceeseee 30,075 2/ n.a. na. 2.8. 2.8. 2.8. n.a. na. na. n.a. 2.8. n.a, n.a. 
Camal Zone...escseee ke ,986 159 2 131 185 199 142 183 136 125 
Hawaii ..cccccesesess 306, 396 1,107 1,083 ga2 1,068 1,076 1,105 389 1,098; 1,107 geo 1,099} 1,079 
Puerto Ric0.....es06 166 132 16 10 98 109 125 109 107 137 90 us 
Virgin Islands...... ‘esos 3 4 5 5 8 5 3 5 4 5 5 
Other possessions... 4,393 - - - - - - - - Se - e - 
Adjustment to Daily 
Treasury Statement +920 ,138 +12,878 | 426,543 | 413,297 | -13,073 | +26,2h2 | +13,590/ +16,622 | +15,310) 427,881 | +13,943 +15,060 | +18,791 
TOt@l..ccccccccceses | 65,265,566 258,133 | 267,106 | 229,620 273,987 987 267,860_ 860 253,838 838 | 363,622 | 287,505) 284,404 | 266,733 | 249,750| 293,337 


















































Source: Daily Treasuwy 
1/ Sales of Series H began June 1, 1958. 


Hot available. 


Statement and reports from Federal Reserve Banks. v Cumulative through March 31, 1947; no reports since that date. 
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UNITED STATES SAVINGS BONDS 









Table 7. - Sales by States, Series F and G Combined 
(In thousands of dollars at issue price) 


























Fe 1951 1952 
State through 

— 30, July Aug. Sept. Oct. Nov. Dec. Jan Feb. Max. Apr. 
Alabama. ....sccecesess 207,228 395 539 4g1 432 522 532 633 505 52h 288 
MADR. . 00 sncaseseses 64 466 2h3 210 179 319 133 69 170 220 182 121 
AYKANBAS. .. ee ceceeces 122,197 332 293 281 359 250 337 646 451 237 2h7 
Califormia....ccececes 1,699,220 2,282 1,754 1,549 3,200 1,482 1,342 3,188 2,066 1,691 1,565 
Colorado..sseseseceses 232,868 Tho 581 48h 682 447 568 575 364 361 304 
Connecticut...cscccess 52h ,353 357 ig 378 527 466 4gg 954 533 393 4h 
Delaware. ..ccecseesece 95,172 TH 101 100 130 17 90 276 151 104 104 
District of Columbia.. 245,027 356 304 478 411 219 427 687 310 Shh 601 
FLOPIAR...ccccccececes 307,731 Teh 642 682 1,008 674 637 1,130 682 646 78 
GOOTEIA. .ccccccccecece 249,143 304 348 1,100 869 333 900 4gg 332 4k 
WANs cdvesdvediiocsss 64,217 29 kg 41 107 97 121 98 145 
TULINOMDs cocccccecceds 2,282 ,986 5,475 5,350 4,290 5,801 3,738 4,079 7,549 5,730 5,386 5,222 
TRALEMR.  ccccccccocecs 686,712 1,876 1,757 1,810 2,446 1,791 1,858 3,203 1,912 1,721 2,005 
TURcscocécccccscccece 790,389 2,725 1,736 2,122 3,193 3,468 2 "617 4 ,033 2,483 2,951 1,907 
EANSGS.0scsccccccccsce 353 ,699 702 1,068 926 1,262 1,002 1,858 1,907 1,211 Th5 
Kentucky...c.cscccsece 353,821 756 818 640 748 562 580 1,328 813 1,984 665 
Louisiana......seccces 255,636 843 TM 554 560 451 Lok 1,098 626 hig 4kO 
MAGNE. cos ccesiceretecs 157, 724 259 5 135 256 136 138 200 12 221 12h 
Marylamd...csccscccece 397,207 393 293 462 628 276 310 514 305 388 395 
Massachusetts.......0. 1,339,965 1,112 560 1,082 1,367 563 726 1,570 802 Shl 796 
Michigan....cscceseces " 1,672 1,686 1,750 2,303 1,88 1,752 3,205 2,534 1,651 1,840 
Minnesota......ccesese 578,429 1,217 1,082 1,279 1,469 1,046 1,158 1,741 1,000 G41 951 
Mississippi.....cseces 137,956 410 275 341 358 221 282 703 399 368 315 
MIBGOUTL...cecereseses »510 2,138 2,003 1,67 2,721 1,407 1,517 3,004 1,792 1,632 1,909 
MOMTEMA. .ccccccscccece 98,967 297 153 165 420 266 323 hoe 289 347 22h 
Nobraska......sssecees 371,547 1,197 1,283 1,215 1,271 oe) 1,228 2,100 1,485 2,011 1,507 
Novade...ccccecccccese 27,558 Tl 19 66 86 267 35 131 57 bh 21 
New Hampshire......... 105,128 ize 68 152 us 3h B 45 35 2h 88 
New Jersey....csccecee 848,026 yee 1,404 1,456 2,142 1,169 1,497 2,341 1,be1 1,050 1,253 
New Mexic0....sseecees 52, 72h 66 1:8 258 118 148 4S 188 226 47 33 
New York....csccccccss 4,496,797 4,957 4 356 3,758 6,182 3,368 3,400 8,180 4,004 3,747 2,904 
North Carolina......s. 294, 326 55h 360 609 457 339 618 67h 233 517 
North Dakota....c.eses 116,448 59 166 226 380 357 222 6h, 665 180 167 
O80. ccccccsesoseccess 1,518,410 2,975 2,569 2,922  ,689 2,533 2,691 5,409 2, 2,513 2,298 
Oklahoma. ...ccesoccces 220,194 Ts 858 427 1,017 630 TIS 1,451 645 571 534 
CWOGMR soo ceseccceccese 221,928 536 430 592 622 306 346 525 375 314 293 
Pennsylvania.....ss.e. | 2,133,593 4 3 4,126 5,437 3,929 4 26 6,532 3,943 3,921 3,482 
Rhode Island.......-..| 196,057 "181 "83 "189 "12h 60 75 "307 "189 ae) "126 
South Carolina....... 140,458 130 146 283 609 198 181 2h3 143 214 
South Dakota....cceses 117,921 495 398 400 602 823 360 561 500 451 559 
TONNOSSOOC....2seceseee »T31 572 593 639 T52 514 595 1,104 540 hho 534 
TOM dcccccccccceseces 739,361 1,670 1,668 1,707 2,645 1,844 1,589 3,7% 2,008 1, bed 1,358 
WtaRcccvcccccccccceces 59,247 67 166 197 63 176 2h 207 126 & 23 
Vermont. .cccccsecscece 58,955 5h 50 56 89 Sh ko 191 90 120 9 
Virginia...ccecescsese 341,153 657 408 B33 548 406 402 906 523 413 AaB 
Washington.......ese0s 387,130 453 597 789 698 789 HAG 1,078 199 340 632 
se | ume | ase] ase | 18s | 1B | am | eae | ene] ee | te 

1 93 , , 
47,216 ett: "61 : 17h "91 129 186 "whe "39 "203 
5,349 n.a. n.a. n.a. n.a. na. n.a. na. n.a. n.a. na. 
75h 2/ 5 2 = 3 rs * - 6 22 10 
71,269 135 35 he 203 Bt 88 27 % & 
14,217 - - - - 64 10 - ° - - 2 
Virgin eeccccee lus 60 - - - “ ° ° ° ° . 
Other possessions..... 980 - : - - + * - : - - 
Commercial banks 3/...| 1,767,101 - - - - - - - - - - 
Adjustment to Daily 

Treasury Statement.. 437,846 42,211 +1,079 -2,080 ~2,861 +4902 -115 -2,238 +935 41,471 +4, 748 
TOtAl .ceccccccscccesce | 26,392,026 52,687 46,417 43,101 60,401 47,968 h2 , 769 TT, 568 51,699 46, The 46, 598 


















































Source: 


Daily Treasury Statement and reports from Federal Reserve Banks. 


1/ Sales of Series F and G-were discontinued after April 30, 1952; data 
by States are not yet available for Series J and K, which were offered 


beginning May 1, 1952. 
7s Cumlative through March 31, nag no reports since that date. 
exclude 


State 


ial banks, which were per- 





loange andi in 1948 and 1950. For a4 
“Treasury Bulletin" for March and July-August 1944, January and 


August 1945, February 1946, and September 
of the Secretary of the Treasury for 1944, 1945, 


n.a@. Not available. 


of these 


1950, and annual reports 
1946, and 1948. 


» See 


mitted within certain limitations concurrently with the last five war 
etails 








Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the “Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





iesue. For details concerning terms and conditions, invest- 
went yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
Notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Gales and Redemptions by Series, Cumulative through June 30, 1952 
(In millions of dollars) 





Redemptions xmowmt outstanding 





Series Bales 


Matured Interest-bearing 


For taxes 


For cash 





407 2/ 
& he 
32,438 3/ 
12,333 
1, Ta2 


Berios B (tax Series).....cccsccccecsccseseces 
BOWLES Corccccececccececesecececesesececsseses 
Beries Di.scccecccececccccecsseseseseseseseces 


BOTTLES An cccccccccececesceseececeseceseseceses 


67 3/ 339 
fe V/ 4,761 
11,036 21,392 
8,092 2,929 
325 2,09% 








57, See 


TOCA]. oc cccccecevececesesecesesevesesecssesess 














19, 702 31,515 























Source: Office of the Treasurer of the U. 5.; Daily Treasury Statement. 
1/ Imoluies exchanges in comnection with the offering in September 1942 


of Tax Series A-1945 and Series C, 
* Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 





Redemptions }/ 
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For cash 





Fiscal years: 
ocabecdtbthapesalbhnesccheuliglinesshe 
Slipsadsdl banthepadtdtaecenabadectonstehe 
WH ccccceccccseseseseseceseccsesesesesesess 
Woleccccccecccccccccccscstleccccesecsosccecose 


LMR. cceccserececesececesess 


Calendar years: 


WDh5 rccccccccccccccccccssevsscvecscsccssoces 


eer erererereres 


WD cccecccccccccccccosccccecoccecescoccene 


LD Lescccveccceveccsevecesesesesevccssessees 


Months: 
WD5LATULY. coccccccceccccsesecccecececesesecs 
AUGUBE. ccccesecccerecesecesececeseseces 


Oe cecerereseseeseeeeeeseseseses 


October..sseees 


LPFS-JONUATY .osecececesecesscscecesesevececs 
FPotruary .ccccocccecescceseseccesceceses 


Marl sceccccccccceceseccesseseseseseees 








PEVLYAT — ARPWW rank 


ar mwwrw-atr 
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BEERS SBRS 
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BETES ES 


88 B88 BEE 


266 
22h 


1,057 


- 


ed 
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SSESIRSE3 
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s —I~Orrwraow 

epeeuces 
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Vir R OR OHH 
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Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclufes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Interest-bearing securities issued Interest~bearing securities aor 
by the U. 8, Government anteed by the U, S, Government 1/ 


Held by U. S. Government Held te Held 
2/ . — Government 














Banks - 
public 
issuee 





14,899 
21,792 
23,783 
21,872 
21,366 


1Dh49.cccee 252,798 32 TT6 19,343 
1950 .cccee oie 


1951. vesee 40,958 3 | 22 
1952 ; 22,906 


Ce at ed 


eeeeece 


1950-Dec,. 20,778 
1951-July. B77 23,078 
AUBee 321 35, 23,127 
Sept. he 368 35,637 | 23,734 
Oct... 35,615 | 23,552 
Nov... 64 35, 862 23,239 
Dec..| 259,461 257,070 6 35,902 | 23,601 


1952=Jan.. 36,2. oH 22,729 

258,136 6 36, 22,528 

Mer. . 36,493 | 22,514 

Apr..| 258,337 22,363 
259,951 ’ 


May.. 257, 22 
June. is 256,863 22'908 


Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Goverment is calculated by deducting from the total amount outstanding the amount 
investment accounts; and reporte from Federal Reserve System for held by U. S. Government investment accounts and Federal Reserve Banks. 
securities held by Federal Reserve Banks, 4/ All public marketable issues except R, F. C,. notes in the amount of 
Excludes guaranteed securities held by the Treasury. $176 miliion for 1944, 

Includes accounts under the control of certain U. S. Government 5/ Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; excluiecs of the close of the +r month, 

Federal land benks after June 26, 1947, when the proprietary interest * Less than $500,000 

of the United States in these banks enied. 


renne nen sire went wo6dH) TOPE 


eee Pee ££ & £EK &F BHI 'E wae 















































Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury -+/ 
(In millions of dollars; negative figures are net sales) 
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Year } } Feb. Mer, June 
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IDB. .cecsccveccccceceseccccseces 
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1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those 7 reflected in Table 1 because they 
issued. or guaranteed by the U. S. Government ae @) trust funds which exclude those Gov % accounts for which investments 
by law are under the control of the the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
we eeiee a cas CUA Canis, Ge) GS ata ab Ceatied of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Government agencies whose investments are handled through (31 U.S.C. 754 a), and excluies the Exchange Stabilization Fund. 

the facilities of the Treasury Department. It will be noted that these Less than $50,000. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 










































































(Par values ]/ - in billions of dollars) “ 
Total Held by banks i Held by private nonbank investors as 
End of Ccmmer- Fr Goverment 41a Mutual State ani/ Miscel- 
mech focemston|aotan [iat | Renee arose | Botan | __"T? _[nerece erase | corms [seat faeere 
Banks | accounts o 06 | banks ons govern- 
ing 2/ i/ “hae | ments 7/ |4/ 8/ ad 
1939-December....++ 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 oT Me 
19DkO~Tume...esecese 48.5 18.6 16.1 2.5 Tel 22,8 10.1 2.6 7.5 6.5 3.1 2.1 4 oT 
Deo ecccce 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 af 
IPL June. .sececeee 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tel 3.4 2.0 6 of 
Deo eeeeee 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3-7 4.0 eT a] 
IDhS-Tume...seseeee TT.0 28.7 26.0 2.6 10.6 37-7 17.8 9.1 8.7 9.2 3.9 4.9 9 a i 
Deo: eoccce 12.5 47.3 41.1 6.2 12.2 53.0 23.7 13.4 10.3 1.3 4.5 10.1 1.0 2.3 
IDh3-~Tume.sseseseee | 140.8 59.4 52.2 7.2 14.3 67.0 30.9} 19.2 | 11.7 13.1 5.3 12.9 1.5 304 
Deo eceses | 170.1 711.5 59.9 11.5 16.9 81.7 37.6 | 2%.7 | 12.9 15.1 6.1 16.4 2.1 4h 
WbhTume.scccscese | 202.6 83.3 68.4 14.9 19.1 100.2 46.0} 31.2 | 14.8 17.3 7.3 20.0 3.2 6. 
Deo ecccce | S921 96.5 TI.7 8 21.7 14.0 52.9| 36.2 | 16.7 19.6 8.3 21.4 4.3 To 
DHS -Tume.sescecees 259.1 106.0 & 2 21.8 24.9 128.2 58.9| 40.7 18.3 22.7 9.6 22.9 5.3 8.9 “—< 
December...... | 278.7 115.0 90.8 2h.3 27.0 136.6 63.9} 42.9 | 21.0 24.0 10.7 22.0 6.5 9.5 i 
116.7 93.8 22.9 28.0 135.1 63.9} 43.3 | 20.6 2h 11.1 19.9 6.7 9.1 
108.2 Sh 23.8 29.1 132.6 3.2) 43.5 | 19.8 24.9 11.5 17.7 6.5 8.8 
97.9 5 23.3 30.9 130.7 ol bh .2 19.9 24.9 11.8 15.3 6.3 8.3 
91.9 70.0 21.9 32.8 133.7 66.2| 45.5 | 20.7 2h .6 22.1 13.9 Tel 9.8 
91.3 68.7 22.6 34h 131.3 65.5; 46.2 | 19.3 23.9 12.0 14.1 7.3 8.6 M 
86.0 65.1 20.9 35.0 132.1 65.3) 6.9 | 183 23.4 22.1 4.7 7.8 8.9 ™ 
&.9 64 6 21.4 35.8 130.7 654) 47.1 | 18.3 22.8 12.0 13.6 7.8 9.1 
&.8 62.4 23.4 36.8 130.1 65.5 47.6 | 17.9 22.0 11.7 14.2 7.8 8.9 
&.8 62.5 23.3 37.3 129.7 ol} 47.8 | 17.3 21.2 11.5 14,8 7.9 9.3 
Wh9-Maroh..ceseses | 251. &.2 60.5 21.7 37.7 131.8 6.9} 48.5 | 17.4 21.1 11.6 15.7 1:3 9.6 -_ 
JUNO. seccccces 252. Ge. 63.0 19.3 38.3 132.2 66.9| 48.8 | 17.5 20,5 11.6 15.7 0 10.0 
eccce | 896.7 & 65 66.5 18.0 39.4 132.8 66.5; 49.1 | 17.4 20,2 11.6 16.6 8.0 10,0 
December......| 257.2 8.7 66.8 18.9 39.4 132.1 6.7) 49.3 | 164 20.1 114 17.0 8.1 9.8 
1950-Maroh.eseseses | 255.7 &.5 64.9 17.6 37.6 135.6 $+ 49.7 | 16.2 20.2 11.6 18.8 8.8 10.4 
TWMOsescsecees| 25704 83.9 65.6 18.3 37. 135.6 ¢ 49.9 | 16.6 19.8 11.6 19.0 8.7 10,1 _— 
cccce| 6ST 8.8 62.2 19.6 38.9 136. 9-3 49.7 | 16.2 19.5 11.2 20.3 9.0 10.7 
December....+.| 256.7 &.6 61.8 20.8 39.2 134.9 9| 49.6 | 15.4 18.7 10.9 20.8 8.8 10.8 
1OSL January .. cesses 256.1 81.4 59.9 21.5 39.6 135.2 6h .6 49.5 | 15.2 18.6 10.8 21.2 8.9 ua 
Fr eocces| 256.0 8.8 58.9 21.9 39.7 135.5 &.5) bon | 15.2 18.4 10.7 21.7 9.0 nz 
Maroh.esesecss| 255.0 8.7 57.8 22.9 39. 134.5 6.9) 9.3 | 14.6 17.9 10.5 22.3 9.1 10.8 
APPAlecesecese | 254.7 81.2 58.4 22.7 39.9 133.7 63.9} 49.2 | 1s.7 17.5 10.4 22.0 9.2 10.7 il 
MF cccccccecee| Bel 8.3 57.8 22.5 40.3 5 {| 49.1 | 15.0 17.4 10.3 22.3 9.3 11.0 Ty 
TMC. cecececes 255.3 81.4 58.4 23.0 41,0 132.9 Go; 9.2 | 9 17.2% 10.2 21.1 94 u.21 iia 
TULYsccccccces 255.7 &.8 58.7 23.1 41.0 132.8 63.8; 9.2 | 4.8 17.0 10.2 21.3 9.4 11.1 
August..cceses| 256.7 81.9 58.8 23.1 41.5 133.2 &.7| 49.0 | 1.7 16.8 10.1 22,1 9.5 11.0 
s eccce| 257.4 83.2 59.5 23.7 42.0 132.2 Gri oO} UA 16.8 10,1 21.2 9.4 11.3 
October.sesees| 258.3 &.2 60.7 23.6 42.0 132.1 6.5} W.0 | Ss 16.6 10.0 21.9 9.5 10.6 
November......| 259.6 &.6 61.4 23.2 42.2 132.8 6.7) 9.1. | 4.6 16.6 9.9 22.0 9.5 12 
December.....+| 259.5 5.4 61.6 23.8 42.3 131.8 G6) 62) 5S 16.4 9.8 21.4 9.5 1.1L 
1952—January....c000| 259.8 9 @.1 22.7 42.7 132 &.7| 49.1] 6 164 9.8 @.1 9.7 10.6 
Fobruary.....+ 260.4 83.8 61.3 22.5 42.9 13 9} «49.1 | &.8 163 9.8 23.2 9-1 10.8 Cal 
Maroh .i.0.000 258.1 82.7 60.2 22.5 43.0 132.4 3.9) 49.1 | 14.8 16.2 9.8 22.2 9. 10.5 = 
April..scsceee| 258.3 8.9 6.5 22.4 43.2 132.2 63.7) 9.1 | 1.6 16.2 9.8 21.3 9.9 11.5 
May Po-eesseee 260.0 83.4 61.1 22.3 43.7 132.9 63.6; 49.0 14.6 15.9 9.8 22.0 9.9 u.8 
1/ United States savings bonds, Series A-F and J, are incluied at 6/ Exolusive of banks and insurance companies. 
current redemption values. 7/ Consists of trust, sinking, and investment funds of State ani local 
2/ Securities issued or guaranteed by the U. S. Goverment, excluiing goverments and their agencies, end Territories ani island possessions. 
guarenteed securities held by the Treasury. Includes savings and loan associations, nonprofit institutions, 
3/ Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers and brokers, and investments 
in the United States and in Territories and island possessions. of foreign balances ani international accounts in this country. Be- 
Figures exclute securities held in trust departments, ginning December 1946, incluies investments by the International 
4/ Holdings by Federal land benks are inoluied miler "Miso Bank for Reconstruction ani Development and the International Monetary Tax 
Fund in special noninterest-bearing notes issued by the U. 8. Govern- 


& 


investors" instead of "U. S, Goverment investment accounts” 

June 30, 1947, since the proprietary interest of the United States 
in these banks ended June 26, 1947. 

Includes partnerships and personal trust accoumts. Nonprofit institu- 


tions and corporate pension trust funds are incluied under "Miscellaneous 


investors". 


ment. 
Preliminary. 


Foot 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1952 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 









Information on the distribution of ownership by types. 
of banks and insurance companies is published each month, 
Additional information showing the holdings of commercial 























































































































joel- in the Survéy account for approximately 95 percent of banks distributed according to Federal Reserve member - 
sonewe such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
8/ in the United States. Data were first published for and December 31. 

of March 31, 1941, in the May 1941 "Treasury Bulletin". 

oT 

7 Section I - Securities Issued or Guaranteed by the United States Government 

| Table 1.- Summary of All Securities 
< A (Par values - in millions of dollars) 

2.3 Held by investors 4 in Treasury survey 
344 Total Hela 
U. 8. Government wy 
neh Classification qmount 7,128 A. Leet on cd investment all other 
outetand coumero ial investors 
¥ banks life pe LU Danks 
4 Interest-bearing securities: 
Public maritetable....ccccccocscccceccscccceces 142,668 53,715 1,788 6,872 4,016 ae 4 45,228 
9.1 Public nommarketable &/.......scsscescsescces TT,916 2,195 1,960 3,547 95 3, 65,470 
8.8 PRUE, BE cncccccccticccccoccssscccdece 37,198 ~ - ~ - 37,198 - 
8.3 Total interest-bearing securities............ 257, 702 55,911 9,748 10,419 5,012 65,995 110,699 

8 
86 Matured debt and debt bearing no interest 5/ 2,168 
B.9 Total securities issued or guaranteed by the 
. U. Bi, GORE. Bio cdcccctscccesccoccscosccecs 259,952 
9.3 
Me Footnotes at end of Section II. 

9.0 

9.8 Table 2.- Summary of Interest-Bearing Public Marketable Securities 
> ole (Par values - in millions of dollars) 

1 

~! Held by investors covered in Treasury Survey 
‘ ; 

. Total Held by 
Lh Classification cunt 7,128 = Insurence companies U. 8. Goverment ail otter 
L.2 banks sayings 2 606 fire, | accounts and , 
8 ing 1 8/) Voces 1/ casualty, | yoderal Reserve | 2/ 

end marine | Banks 
7 
L.0 Type of security: 
-oL Issued by U. 8. Government: 
2 Treasury bills........0-s+e 18,267 6,056 137 669 165 11,142 
- Certificates of 423 6,870 TI 439 11,557 9,361 

’ Treasury NOtes......esecccees 18,956 10,438 61 4 330 5,570 2,554 
«3 Treasury bonds - eligible 42,919 29,518 951 618 1,139 2,532 8,159 
6 Treasury bonds - bank restric 33,918 195 6,515 5,498 2,007 5,19 13,913 
. savings end Penema Canal donds.... le 15 * * 1 31 96 
4 Guaranteed by U. 8. Government 6/........0<0 3 22 5 n * 7 4 
- BOC. sorrccccscccsccccceqecsesocccocsoocosce 12,668 53,715 7,768 6,872 4,016 25,049 45,228 
) 

8 

Py) 

L.3 7h,267 29,133 622 835 1,180 13,387 26,11 

8 30,152 19,020 166 120 50% 6,077 4,175 
11,204 2,471 1,786 T1a3 999 1,337 3,939 
21,216 586 4, 7TL 3,030 1,102 3,731 5,996 
8,786 2,483 438 180 517 5,004 

—— 20 dason - - - . - - - 

Various Treaerei Housing Administration 

Se GREENE) . cccccccccccccccceccesoccsce LS) 22 5 1 * .* 4 

7 TOCML.. cccccccccccccccccccccccccccccccece 1k2 ,668 53,715 7, 788 6,872 4,016 25,049 45,228 

® 

oxy Tex status: 8/ 

n- Wholly exempt from Federal income taxes...... uke 15 * * 1 2 96 

Partially exempt from Federal taxes... 7,402 6,150 15 4 2ho 908 
Subject to Federal income taxes 9/........0++ 135,123 47,552 1,72 6,868 3,775 2h 932 hh ,225 
WM nc ncccscstscbcdicccccetsscbectiniecetos 142,668 53,715 7,788 6,872 4,016 25,089 45,228 









































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 



















































































Held by investors covered in Treasury Survey 
Issue _— om 526 Insurance conpenics v. 8. Government igs aid 
outs tand- - mutual investors 
(Tax status is show in parentheses) cOmmerc ial 606 fire, accounts and 
y = banks 1/ 2/ vain / a. casualty, Federal Reserve | 3/ 
and merine Banke 
Treasury bills: 
PR ccescsdvécoscennacdl (taxable) 17,018 5,7 130 653 95 165 10,221 
Tax Anticipation Series.......... -++( taxable) ,ah9 302 7 16 3 - 
Total Treasury bills....... bdbcencdneesnese os 18,267 6,056 137 669 98 165 11,142 
Certificates of indebtedness: 
1-7/8 July 1952-B... 5,216 2,159 38 63 1 439 2,407 
1-7/8% August 1952-0. 583 412 1 3 27 4 137 
1-7/8% September 1952-D 1,832 707 a 6 37 56 1,026 
1-7/8% October  1952-B....... 10,861 Bhd 27 5 71 7,316 2,598 
1-7/8 December 1952-F........ eek 1,063 612 27 * 32 u 387 
1-7/8h February 1953-A........+- . 8, 2,138 21 2 160 3,739 2,808 
Total certificates of indebtedness........... 28,423 6,870 118 TT 439 11,557 9,361 
Treasury notes: 
1-3/8% Marck I9BA-A... 2.0 o+eee( taxable) 4,675 3,477 16 1 lb ks 7192 
1-1/2% March A ccseecasnan ( taxable) 5,365 4,349 30 ” 93 91 803 
1-3/0h December 1955-B........... -( taxable) Oh 2,561 13 ra a 3,234 952 
1-1/2% April MGGS-BA. oc cccccecs ( taxable) 1,007 7 - - - 1,000 * 
1-1/2 October  1956-BO........0 ( taxable) 550 4O 3 - - 500 7 
1-1/2% April IGST-BA...ccececes taxable) 505 5 - ° - 500 1 
Total Treasury notes. ......ssscccccceseceeces 18,956 10,438 61 3 330 5,570 2,554 
Treasury bonds: 
t 
> September 1951-53........( taxable) 7,986 4,718 100 2k 223 761 2,150 
2% December 1951-55.......- (taxable) 510 343 12 « 15 8 
24 June 1952-Fh wees ( taxable) 5,825 3,953 80 nu 147 462 1,173 
2-1/4 June 1952-55.......+.( taxable) 1,501 1,038 TT 27 bh 105 213 
2% December 1952-5h........( taxable) 8,662 6,145 91 27 ais 298 1,887 
2 Jue 1953-55......(partially) Ta5 660 2 * 19 * ah 
2-1/4% June 1954-56......( partially) 681 589 1 * 35 bd 5 
2-7/8% Merch «ses e( partially) 2,611 1,867 3 1 79 78 583 
2-1/2% March 1956-58........( taxable) 1,449 1,161 36 10 33 23 185 
2-3/e$ September 1956-59...... (partially) 96a Bok 1 * 30 5 52 
2-1/4 1956-59......+.( taxable) 3,822 2,961 29 106 60 61 605 
2-3/8% March 1957-59.....+..( taxable) 927 kag 3h * 8 339 oa 
2-3/h$ Jue 1958-63......(pertially) 919 628 1 * ko 1 48 
2-3/4$ December 1960-65......(partially) 1,485 1,312 7 3 36 1 125 
2-1/2% Jue 1962-67........( taxable) 2/18 "376 kag kok lbs 261 48h 
2-1/2% September 1967-72..... + +-( taxable) 2,716 2,22h 22 6 2 127 325 
Total bank eligible....... enbetebuoueahion 42,919 29,518 951 618 1,139 2,532 8,159 
5,282 1,338 384 566 582 2,273 
3,469 iBT 39 325 315 152 1,449 
2,830 33 TTPO 573 270 364 820 
3,79 3h 1,333 TH 170 bls 1,059 
3,836 26 gol 1,049 198 536 1,125 
5,194 65 1,273 185 1,324 1,477 
3,479 52 ko 982 135 833 1,032 
1,999 60 267 70 53 131 1,419 
4,070 398 150 89 15 259 3,260 
Total bank restricted...........+ ‘ 33,918 195 6,515 - 5, 49% 2,007 5,194 13,913 
Total Treasury bonds.........+-+: PT 76,837 30,313 7,466 6,112 3,146 1,726 22,073 






































Footnotes at end of Section II. 


(Comtinued on following page) 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1952 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Per values - in millions of dollars) 
om Held by invest 4 in Treasury Survey 
other Total U. 8. Goverment 
other Issue — 7,128 526 Tasurense ae iavestment 
> fal mutual accounts 
(Tax status 8/ is shown in parentheses) ing tone 3/ 2/ earings 327. oy 
andes banks and marine Banks 
1201 Other bonds: 
"921 Postal savings bonds...............(wholly) ge 9 * * 32 
e .s Panama Canal bonds..........-+.+++-(waolly) 5G 6 - - 1 * 
oatial Ce NN NR ion kccchcccecantneccedons ie 15 . + 1 32 
vas Guaranteed securities: 6/ 
7 ederal Administration deben- 
7} = ee mame 0/) h3 22 5 u . * 
"387 —_—_—_—_— eo 
i Totel public marketable seourities..........+.+ 1h2 ,668 . 3,75 7,788 6,872 4,016 le 25,089 
362 — = 
Footnotes at end of Section II. 
792 
- Table 4. - Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) ; 
* 
{ Held ty investors 4 in Tr y Survey 
554 Issue —_ 526 Insurance companies U. 8. Goverment 
outetand- 7,128 mutual 606 a 
(Pex status 8/ is shown in parentheses) rm commercial savings 317 fire, accounts and 
banks 1/ 2/ banks 1/ life ceswalty, | Federal Reserve 
10 ond marine | Banks 
132 
»173 
213 8 wai 17 31 83 i 
,887 7880 926 568 279 5A 19 
Ms 8 1 - * 1 ce 
- 29 1 2 1 4 4 
= Total United States savings bonis........... 57,614 1,371 588 318 Sal 21 
Other U. 8. securities: 
32 Treasury savings notes.............( taxable) 7,470 99 * * gk 7 
3 Supeettaip DOMME... sscceccceceseeo( taxable) 367 367 12/ * - - - 
Treasury bonis: 
Investment Series A............( taxable 951 123 292 36 100 
B Investment Series B............( taxable 11,512 169 1,250 2,937 32h 3,619 
bn Total other U. SB. securitios.......csececece 20,301 Sak 12/ 1,372 3,229 bad 3,727 
159 Guaranteet securities: §/ 
= Commodity Credit Corperation demand 
Obligations .....cseccsescceseceso( taxable) a l2/ - - - - 
ne Total public nommarketable securities 12/..... si 77,916 2,195 12/ | 1,960 3,547 995 3,748 
820 
= Footnotes at end of Section I. 
477 
032 
h19 
260 
913 
| 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Per values - in millions of dollars) 


























































































































Held ty investors covered in Treasury Survey 
enowmt 526 Insurance companies U. 8. Goverment a . 
o 7,128 mutual investment 
(Tax status 8/ is shown in parentheses) = gaa commerce : 327 606 fire, accounts and pete 
banks ualty, Federal Reserve 
/2/ | banks 1/ life couite, | Sa 
Federal intermediate credit banks: 
DRE 0600020000 66sessbsccccese ( taxable) 831 ake 30 5 26 - 328 
Central Bank for Cooperatives: 
1-5/8$ Fevruary 1953 (Debentures). .( taxable) 30 25 - - 1 - 4 
2-1/2% February 1954 (Deb os). .( taxable) ko 29 . - 1 - u 
Total Central Bank for Cooperative securities 70 “a - - 1 - 15 
Federal home loan banks: 
2.206 June 1952 (Nofes)....... {rmutte} 63 35 * - 2 1 2h 
2.20% Angust 1958 (Hotes).......( taxable) 120 60 . - 6 2 kg 
2.00% February 1953 (Notes)....... (taxable) i be] hl & * 1 - 29 
Total Federal home loan bank securities...... 259 136 8 * 8 3 103 
Federal land banks: }3/ 
1-1/2% January 1951-53 (Bonds)....( taxable) 186 161 * * 1 - 23 
2-1/e$ Fetruary 1953-55 mr Sop a 1s de 3 * 2 - 15 
2- November 1954 Bonds )....( taxable) T2 45 1 * 3 : 22 
1-3/4$ October 1955-57 (Bomds)....( taxable) 215 183 1 ~ 2 - 29 
2-5/8% May 1956 (Bomis)....( taxable) 230 156 7 1 6 - 61 
Total Federal land bank securities........... 816 638 12 1 15 : 150 
Exvoluies trust departments. income exempt from the normal tax except that in the case of partially 
Incluies trust companies ani, begimming with figures for July also tax-exempt Treasury bonds, interest derived gg eafind age = 


inoluies stock savings banks. Formerly these banks were shown as & 
separate classification, but they are no longer so reported. 
Includes those banks and insurance companies not reporting in the 


Treasury survey. 

United States savings bonds, Series BE, F, ani J, are show at curreat 
redemption values. They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have been 
adjusted to current redemption values for use in this statement. 
Holdings by reporting agencies not available. 

Excluies guaranteed securities held by the Treasury. 

or to specified dates 


+. ae 


Iesues which commercial banks may not acquire 
(with minor exceptions); see "Debt 


e eev 


Inclufes F. H. A. debentures; see footnote 10. 
A emall indeterminate amount of these debentures is partially tax- 


udes $67.5 million depositary bonds held by commercial banks not 

uied in the Treasury Survey. 

C. C. C. demand obligations as of the close of the previous month 
of $.8 million, all held by commercial banks, are 

shown only the total amount outstanding; holdings by reporting 

are not available. 








oo cc#egs wae oa 
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a __.. MARKET QUOTATIONS, JUNE 30, 1952 
Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II liste the public marketable securities 
— Treasury by the Federal Reserve Bank of New York, The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
-~ marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
sa United States Government except those not regularly monthly in the Treasury Department statement, “Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 
wy savings bonds and Federal Housing Administration the United States Government and by Federal Agencies". 
a= Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
pag Amount Bank discout Amount Bank discount 
out- Maturity | Issue out- Maturity Issue 
= s date date Change in etanding date date Change in 
(millions) Bid Ask Mean | mean from (millions) Bid Ask Mean | moan from 
last month last month 
202 1 4 1. 1.60% | 1.71% +.05% $1,303 8/21, 5/22 1.81% 1.72% 1.7 +.06% 
“— 7 im we = 1.65 1.7% +.08 1,300 Sra 5 1.82 1.72 1.76 +.05 
as 1,401 1/17, &/LT 1.82 1.70 1.76 +,08 1,300 9 6/5, 1.80 1.72 1.76 * 
1,401 tla Jah a 1.72 pee +09 an Hen) fa ty ~ = eo - 
= 1, 5 1. 1.72 . +. : J 6 ° - 
1 53 , 5 1.8 1.72 1.76 +.06 1,200 Ho = 6/a6/s2 | 1.80 1.72 1.76 - 
1,501 8 5, 1.81 1.72 1.76 +.06 
oe Table 2.- Certificates of Indebtedness (Taxable) 
H Amount a Tielé 
out~ Description jae Guang in moon 
— date 
ay (milisens) Bid Ask Mean from lest month 
L 
4 5,216 1-7 - 7 3 8 V/ - 
; . 583 peg - wr) 9 1.70% & .& +.19% 
1,832 1-7/8 - 9, -D 10 1.76 1.68 1.72 +14 
10,861 1-7/8 - 20 4 10 1.80 1.73 1.76 +.14 
sa | ie ieee |S “b ib “e se 
x l- - “A ° . . . 
‘ ey - 6 3 ihe 1.87 1.83 1.85 - 
Footnotes at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
Price Tielé Price range 3/ 
a Change See Since first traded In 1998 
all a Description in To — Pg 
a mean 
(millions) Bia Ask Mean red Sos oa High low High low 
~—4 month Price | Date | Price | Date | Price | Date | Price| Date 
Treasury notes! 
,$75 |1- - “A d .03| 99.08] -.o8 [2.90% |+.210% |22/15/s9| 100.10} | 2/20/50 | 98.014) 35/9, 99.12 | 4/18] 98.17 
ft  : Hi <A a 3326 9.25) -.08 |1.96 | +.10 ya 100.07 ere 97.22 |12 99.08 | 4/18| 98.06 y'4 
6,054 j1-3/6 - 12 B 99.03 | 99.05] 99.08] -.08 |2.01 |+.08 [12/2 ya 100.0h% | 1/19 Yn 97.30 | 12/27, 99.26 | 4/18] 98.12 ae 
1,007 |1-1/2 - “EA 98.12 | 98.20] 98.16) -.08 |1.92 | +.08 4 98.28 | 5/26 Va 97.20 98.28 | 5, 97.20 
550 |1-1/2 - 10/1/56-BO 98.08 | 98.16] 98.12] -.06 |1.90 |+.05 | 10/ 98.24 | 5/26/s2e| 97.12 98.2% | 5/26) 97.12) 1/21 
giz |i-1/2 - 4/1/57-EA 98.00 -| 98.00] -.20 |2.98 |+.07 | %/2/se| 98.15 | 4/17/92 | 98.00 | 6/30/s2| 98.15 | 4/27| 98.00) 6/30 
bonds - dbenk blet adel i ai 
, - 9/5/51-53 ry 100.00 | 100.02] 100.01) -.05 |1.96 |+.20 | 9/15/¥3) 104.18 | 3/12 99.19 |12, 100. 99.30 
' So - - 12/15/51-55 5/| 99.28] 99.30] 99.29] -.06 |2.03 - {18/15/e1| 104.26 | 3/11/66 | 99.12 | 12/26/52 | 100. 4/23 | 99.13 
5,825 |2 - 6/15/se-5% 5/| 99.31} 100.01] 100.00] -.05 /2.00 - | 6/26/es| 104.27 | 2/18/46 | 99.12 | 12/27, 100.08 | &/2h| 99.20 
1,501 |2-1/e - 6/15/se-55 3/ “06 | 100.08] 100.07| -.05 |1.76 |+.22 | 2/25/k2| 106.08 | 2/9/46 | 100.00 |12/27 100.18 | 4/18} 100.02 
8,662 |2 - 12/15/52-54 99.30 | 100,00] 99.321] -.068/2.01 6/) - | 12/1/%s/ 105.00 | 3/12/46| 99.10 12/21, 100.08 | /e2| 99.16) 1/3 
ig 2- - = 101.08 | 101.12] 101.10) -.18 /2.13 15 6/e/ai1| 120.22 | 2/8/46 | 100.27) 3 102.01 | 4/18] 100.27) 3/* 
by ey - pa ¥~ 100.01 | 100.05] 100. -.13 | 2.23 +10 2/ifeh| 107.16 | 4/6/46) 98.26 waif 101.01 | 4/18) 99. 1/3 
927 |2-3/8 - 3/15/57-59 | 100.16/ 100,20) 100.18] -.19 /2.25 [+13 | 3/1/92| 101.18 ory 100.0% Wien 101. 4/18 | 100. é 
y/\2-3/8 - Asis 100.15 | 100.17} 100.16 - |2.28 - 1/1, 100.16 | 6/30/92 | 100.11 | 6 yx 100. 6 100.11 
§,20@ ja-1fe - 6/15/%9-6a 99.05 | 99.09] 99.07| -.03 |2.36 6//+.01 | 6/1/45] 104.20 | 4/6/x6| 96.03 |12/27 99.23 | 5/9] 96.17) 1/u 
2,118 2-1/2 - 6 -61 | 100.03 | 100.07] 100.05] -.09 |2.48 |+.03 | 5/5/ne| 108.12 | 4/6/s6| 97-16 |12/27/51/ 100.29 | _9/9| 97-80) 3 
2,716 =z - Rea af 98.18 | 98.22] 98.20] -.06 |2.59 6/|+.01 whe 109.18 | 4/6/46) 96.15 tb foa 9. x 96.15 a 





















































Footnotes at end of Section I. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nds) 
Yield Price. range 3/ 











Since first traded 
Low High 





Change 
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cf 
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Date 


y 
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ae bonds - bank restricted 
$ - 12/15/ 98.26 
“fe - yy ee | 99.07 
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- 3/15/65-70 


- 3/15/6-71 
- able W 
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Footnotes at end of Section II. 


Table 4.- Tax-Exempt Bonds 1°/ 
(Price decimale are 32nds) 





mens Price range 3/ 








Since first traded 
low 








Date 





Treasury bonds: 


6/15/53-55 
6/3/33 


6/30/52 


7 
30|9/20/35 | 105.09 
4/1/37 
9/25/39 
9/25/39 


ERRKEB 


SBSEBR 
SSRERE 


BREERS 
R S88RS88 
S2&RRR 
ERBBKSR 


- a/5 “59 
- 12/15/60 


E SURSEE 


8 





6/18/21 


B SESE 


% 
E 
8 
8 
§ 
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3% - 6/i/6r 





















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 











Description 





em ty 11/3/52 
/A/ 


- 3/2/53 
4/1/53 












































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 


(Price decimals are 32nds) 























Central Benk for 
1-5/% - 2/1/53 

- - 6 

Hey 
Federal Home Loan Bank 
2.20% - 8/15/se-4 
2 2/16/53-A 


2 = 2/6 -3B 
Federal Land Bank bonds 


1/2 - 1 
en = aAfesos | Spas 


883 
RSS 





Ee 
833 








+ 
°o 
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08 
03 
“0h 
w 
ry 
ry 
23/ 


Bessy 
Rebbe 
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+.’ 
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exempt. 

Hot quoted since date of issue, 

amount issued on July 1, 1952 was million. 
wmount issued on July 1, 1952 was 

Excluies issues completely held by Farm Credi 
The proprietary interest of the United States in 
ended on June 26, 1947. 

Hot called for redemption on July 1, 1952. 
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YIELDS OF TREASURY SECURITIES, JUNE 30,1952 


Based on Mean of Closing Bid and Ask Quotations 


‘56 ‘s8 ‘60 "62 64 . 68 
PERCENT ] PERCENT 
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TAXABLE ISSUES 
Bank Eligible 
x Fixed maturity issues 
® Callable bonds 
Bank Restricted 
4A Catlable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bank Eligible 
© Collable bonds 
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Explanation: The points represent yields to call when prices ore above par, and to maturity date when prices ore at par or below. 
The smooth curves for the various classes of points are fitted by eye. issues for which an exchange offer has been 
mode or which ore due or callable in less than 3 months are excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per anmm) 
Treasury bonds High - 
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Annual series - calendar year averages of monthly ser 
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Weekly series - averages of daily 
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Baily series - wiveighted averages 
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sale is used. 
bonds, see foot- 

this issue of the 

average was discontinued 

on December 15, 1945, because there were no longer any in this 

category with fifteen or more years to maturity or first call. 

Se ee 014 average for April 1947 

was <,. ° 

As of December 21, 1949, the Consolidated Gas Electric Light ani Power 

Company of Baltimore 2-3/%*s of 1981 were dropped from the average, 

having been called. 

As of October 20, 1950, the Standard 011 Company of California 2-3/4's 

of 1965-66 were dropped from the average, having been called. 

The long-term taxable Treasury bond average was revised 

April 1, 1952 (see “Note"). ‘The old average for April 1952 was 

2.62 percent. 

Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1. - Summary by Principal Sources -/ 
(In thousands of dollars) 





Individual income tax and employment taxes 





Corporation 
income and Individual Ol4-age 
income tax Individual 
not with« income tax taxes on 





IHS. ceccccece , 3,262 ,800 < 
cecccoce 2795 5,943,917 686 ,015 
ccoccce| SL 987 119,510 10,437,570 7,823 ,%35 
ccoccece| & 027,213 | 20,813,49: 8,770, 10,264 ,219 
eececerere 3 361,589 553 20,405,3 8,846,947 9,857,589 

IPT ccccccees . 9,501,015 
mad 41 10,1 9, 46h 204 
NO. ccccccoce 





1951-Tuly.seee 
August 


2,841,902 
yy 


+1,315,233 | 4,206,130 
-43 595 4,813,105 
271 6,970,69* 
+1,107,122 9,533, 


+7,401 5,027,452 
-939,910 5,430,817 
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taxes 


i 





780 , 792 
923 ,857 
983 
932 145 
1,165,529 
1,237,768 
1,300,260 


Bor 


wwe eh © 


1947 cccccccecces 
IDB. ccccaccsapie 
INP. ccccccesceve 
L95lecccccsecesece 


PKYNMYNMY YN RH 


1951-Tuly.ccccece 178,068 
aaa 200,566 


AUGUST. eceee 2 ’ 
September... 210,636 
Octobersesee 52 263,256 
November... oy ; 2h 287 
December... 207,216 
QNUATY ees 197,060 
cet 210,234 
Marohiescss+s 39% 203 , 57% 


87,519 210,412 
80/060 203 ,693 





























Statement for total receipts from internal revenue; 
of Internal Revenue for collections by type of tax. 
is available only on a collection basis. Receipts 

compiled 


taxes"), declared value (repealed for years 
after Jume 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 
Second Revenue Act of 1940, which was repealed for years ending after July 1950, included under 
December 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 
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and Profits Taxes 
Excise Toxes 


Corporation income 
Estate and Gift Taxes 
Manufacturers’ and Retailers’ 


Other internal Revenue 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 





Individual income Tox and 
Employment Toxes 


















































Liquor and Tobacco Taxes 
. 
Office of the Secretary of the Treasury, Office of the Technical Staff 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax 2/ 
(Im thousands of dollars) 





Firet 11 months of 
Fiscal year fiscal year 





Type of tex 
1950 1951 1951 





Corporation income and excess profits taxes 2/......0-sseseseees | 10,054,351 | 14,387,569 10,479,157 


Individual income tax and employment taxes! 
Income tax withheld ani old-age insurance 4/..........e0006 
Railroad retirement.....cccccscecececccccccevcccccsesecesess 
Unemployment Imeuremoe......sscccccsecescccccccsesecesecesese 


Total individual income tax and employment taxes.........0++ 


Miscellaneous internal revenue: 
GagGead Sheek: tel Si hiso.cccccctibctsbccncbesdedsssscecosec’ 











Batate tak. crcccccscvecccccesesesecsseccceccsesesecesecesese 
GALE COE. cc ccccececrcoeccccccccccscesesesecescsececesecesecs 


Liquer taxes: 
Distilled spirite imported, ee) Ee ee 
Distilled spirits (domestic, exoise).....ccccssescsesecs 
Distilled spirits, TPectification taX...ccccocccesesesess 
Wines, coriials, etc. imported, OX0180)..cccesesesesese 
Wines, cordials, etc. (domestic, eX01s0)...-cscsecereses 
Dealers in distilled spirits; 3 mamfacture=s 


Stamps for distilled spirits intended for export. 
Case stamps for distilled spirits bottled in bond 


Floor taxe@.ccsccccccesece 
liq 


Brevers; dealers in malt liquors (special tames).......- 
Total Liquor taxes... ...cccrccccccesccccccosesesssesecese 





Tobacco taxes! 
Cigars (ecg ome wet apa oped te 


lu 
1,331,676 
4 he 


21,287 
Tas 


2 
17,850 
1,417,008 








COTES . cccccscccresesesecscocessseseseseseseseses 


Play ing 
Silver bullion sales or tramsfers.......cecssecessscsece 
Total etamp SS PPTTTTITITIIITTI TTL 





excise taxes! 
OLB sc cccccvcvccecevocesesccecsceveceseceses 


! 


i 


GRA DUBSOS.. cc ccececccvccccceseceseces 
md MOtoroyoles...cccccccsccsccesesess 
Por autamodiles..sccecccecccececes 
and MPPLiaN0es. .csccccccccccssccesece 

Dullbe amd tubes... .ccccccscccccsesececess 
» Phonographs, components, eto. 8/.........00. 
BOCES . oc rcccceccccccvccscescceveseccceceses 


» air-conditioners, etc. 9/..... 


SOHO SEOE OEE EEE SESE SEE SO SOTO SESE SESEHESEEESES 


iE 


i 
: 
: 


Hi 


SEESERSERER 
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ae) 


16,326 
16,430 
Bs 


0 SS o Fou 8 SF 


BY 


2,188,618 





Total manufacturers’ excise taxeS.....ccccecescccceseses 1,836,053 2,383 ,677 























Footnotes at end of table. (Comtinued om fellowing page) 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 


Treasury Bulletin | 

















Firet 11 months of Eleventh month of 
Fiscal year fiscal year fiscal year 
ses 1951 1952 
_™ 1g 7 ee (may 1952) | (may 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
DUR cdcdsccdedccccscccvccdcesedecccecsescccscsecesecsce 45, 701 57,604 55,470 49,112 3,546 3,089 
Nain ic toncidcdcccceccecccashadodescececcccesecneces 190, 820 210,239 195,405 205,349 16,578 15,907 
WAGINGD  ccctccdcccccecccesesedcscoccsccesescccccecocecse 71,532 82,832 76, 781 82,973 »036 THe 
Toilet preparat. eas pabsddeddbncnsashdseccdcacdedesess Oh 995 106 ,339 97,717 104 ,638 9,293 9,175 
Total retailers’ excise taxes.......csccececesecececeses 409,128 457,013 425,37% 4h2 O72 37,454 35,913 
Misoe. : 
CN BNO OE Wek cccceccncddewescacosceccesesccsscses 71,188 80,192 73, ¥76 73,025 5,017 1,207 
Te. . " » and cable facilities....... 338,399 35% ,660 328, 363,082 34,599 29,356 
Local telephone n06ndtessceoedecsccesdscoceesess 2k7, 290,320 268,319 261,136 27,902 23,832 
Transportation of of] by pipe lime.......c.esccesececees 18,919 2h ges 23,104 2h , 746 2,600 2,507 
Transportation of persons, Ot6......0.ssececececeseccess 228,738 237,617 217,618 255,135 20,920 23,818 
Transportation of property........sccesesccscecceccecess 321,193 381,342 350,302 357, 743 35,732 32,986 
Leases of safe-deposit boxes... .....c.ccecccecececececes e 9,569 8,841 9,475 goo Shh 
Admissions to theaters, comoerts, et0.......c.eseseseees 371,264 346,492 320,678 307,582 28,870 25,354 
Admissions to cabarets, roof gardens, etc.........0+0-6- 41,453 42,646 39,042 42,191 3,762 3,821 
Club dues and initiation fees........sesecccecececeecces 28, Tho 30,120 858 30,288 3,306 4,125 
Bowling alleys, pool tables, O00.....cscccccececcsevesecs 3,608 3,610 3,166 3,193 50 22 
Coim operated devices. .....ccccccccccececececesscssecess 20,17% 20,731 19,573 17,832 325 189 
Adulterated and pr or ted butter, and 
PILLOE CHOOSES. occ ccccccccececerecscenecececesesesecese 2 u os 3 * * 
» imolwiing special taxes J)/..........0+0- 29,297 35 34 * 2 - 
Narcotios, including marihuana and special tares........ 867 866 62h 712 vad ic} 
Cocenut and other vegetable oils processed... ......0+0- 15,857 19,088 18,275 13,365 2,4oh 1,058 
Matiomal Firearms Act.....cccccccccccccceccsccccesececes 9 5 bad ind 
DAOSEE BUR BO) oc cccoccccsccscacoccccctcoccescccscecsoes - - - 5,987 - 1,069 
Wagering taxes PPPTTTITITITITITITITITITITITIT TT TTT TL - - - 4,506 - 786 
All other, incluling repealed taxes not show separately 437 347 159 245 13 ko 
Total miscellaneous taxes........cccceceesccccececeseses| 1,720,908 1,882,598 1,700, 554 1,790,251 166,597 _ 157,095 
Total miscellaneous intermal revemue........ssccesecesesess+| 8,304,892 9,433,328 8,726,150 8,952,070 771,158 829, 782 
Total internal revenue collections. .......c.cseceseseseseceseees| 38,957,126 | 50,445,686 | bb,253,707 | 56,216,602 4,754,797 5,430,817 
Adjustment to Daily Tr Y Statement... ....ccccesecccecececes +491,482 +660 ,hO9 477, 703 ~5T% O91 ~933 ,300 ~939,910 
Total receipts from internal revenue (Daily Treasury Statement).| 39,445,607 51,106,095 43, 776,008 55, 6h2 , 511 3,821,497 4,490,907 



























































in combined amounts without separation as to type of tax, pursuant 

to the Social Security Act Amendments of 1950. The figures for prior 
° by type of tax is available oly on a collection basis. periods have been combined accordingly in this peg Fo ygeem te 

Receipts on the Daily Treasury Statement basis are compiled from the comparison, For separate figures for fiscal years 1942-1950, and 

latest deily reports from Govermment depositaries; they do not coincide estimated 1951 breakiowm, see Table 1 


Source: Daily Treasury Statement for total receipts from internal revenue; 
reporte by the Bureau of Internal Revenue for collections by type of 
Detail 


with amounts by the Bureau because of the lag in deposits of Repealed for years ending after June 30, 1945. Beginning July 1950, 
collections and because certain taxes are paid directly into the included wnier "Miscellaneous taxes 
depositaries. Inoluiies floo~ taxes, effective Novenber 1, 1951, under Revenue Act of 
L/ Exclufes collections for credit to certain trust accoumts for island 1951 (Public Law 183}, approved October 20, 1951. 
possessions; includes corporation income tax on Alaska Railroad. Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Includes television sets effective November 1, 2 yr teas provided in 


2/ Includes excess profite taxes formerly shown separately as follows: 
declared value (repealed for years ending efter June 30, 1946), 
Excess Profite Tax Act of 1940 (Title II of the Second Revenue Act of 
1940, which was repealed for end after December 31, 1945), 
and Vinson Act as amended (34 U.S.C. 496). 

3/ Incluies old-age insurance tax on self % income, imposed by 
the Social Security Act Amendments of 1950 (Public Law Th), approved 
August 28, 1950. The tax is levied anf collected as part of the 
individual income tax beginning with the taxable year 1951. 

4/ Beginning January 1951, withheld inoome tax and social security 
employment taxes on emplayers and employees are paid into the Treasury 


the Revenue Act of 1950 (Public Law Sls), approved September 23, 1950. 
Incluies quick-freeze mits, effective November 1, 1950, as provided 
in the Revenue Act of 1950. 

Effective November 1, 1951, under Reverme Act of 1951. 

Repealed (except on imported clecmargarine), effective July 1, 1950. 
Beginning July 1951, incluied in "All other, including repealed 

taxes not showm separa 

Applies to diesel fuel ued “in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 

Less than $500. 


+ & eee 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 



























































Paper money 
Total 
End of fiscal money in Gold Treasury Federal National 
year or month circula- Total certif- Silver notes United Federal Reserve bank 
tion LV paper icates certif- of 1890 States Reserve Bank notes 
money icates 3/ notes notes notes 4/ 
4/ 
IDlth . wcocccecccccecscccccces 22 , 504 21,438 5h 1,588 1 322 18,750 597 126 
Sit..cssditecesesbnatorees 26, 746 25,51 52 1,651 1 323 22,867 527 120 
I1Gh6.. cccveccccccceccccocecs 28,245 26,945 50 2,025 1 317 23,973 464 4 
IGN. cocseccccceccecceccsce 28,297 ee 48 2,061 1 320 23,999 406 106 
DNS. cocccccecccccccccecece 27,903 26, 45 2,061 1 321 23,600 353 9 
WD ccecscsceseossscedecee 27,493 26,034 43 2,061 1 319 23,209 309 93 
19D ccccccccccccccescoccece 27,156 25,661 41 2,177 321 » 760 27h 86 
lD5levcccccccccccccccccoces 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
1 Dooseogcdoccsocceccses ,018 27,341 38 2,086 1 318 2k ,601 221 1 
1950=-Decemberssecsceceseces 27,741 26,187 4o 2,129 1 313 23,363 257 8h 
LIFL“Tuly.cccccceccvevesese 27,851 26,260 39 2,059 3 314 23,526 2h1 81 
AUgUBt.ccccccccccccece 8,155 26 553 39 2,057 1 320 23,817 239 80 
September..secescseces 28,288 26,672 39 2,072 1 319 23,924 237 8 
28,417 26, 785 39 2,068 1 320 24 ,043 234 80 
28, 27,167 39 2,066 1 320 24,428 233 8 
29, 27,552 38 2,079 1 316 2h ,807 232 9 
1OSS—January evseceseccceces 28,366 26,755 38 1,966 1 24,135 ?2 
FOUrUuery..cciccccccoee | 26,065 26, 835 38 1,998 1 = 24,179 228 9 
Maxrchecvccceccsececece 28,473 26,836 38 2,030 1 315 24 a7 226 78 
28, 46h 26,813 38 2,041 1 3 2h 116 223 78 
28, 767 27,102 38 2,090 1 3u 2h 1326 222 78 
29,018 27,341 38 2,086 1 318 2h, 221 TT 
Coin in 
ne coat roa siete Sasser ree vs omit 
pian silver silver coin tin dollars) 5/ 
Wis ccetoeccocccesosesaanes 1,066 103 700 263 162.61 
's pgnnseeaennesecdnenen a a 4 hed ~ a 
IM] caseasccsecaenscesscncs 2,395 an a6 332 196.33 
agate atte re 1022 . 3 EY 2 
lite irasniipihshiemenes 1,578 180 1,020 378 ip: 
GBB Pococccccccccccccccecoce 1,677 191 1,092 394 : 
1950=Docember.scccccccscceces 1,554 177 1,002 375 181.21 
IPFLTuly.ccccccccccccccccece 1,390 fe pee 5 1-38 
September....cccececesee 1,616 18 1,044 387 182.37 
SNR Mrecinovectoorsses 1,631 = 10% =e Oat 
Sec dncuccecesesee 1365) 189 1,073 392 187. 
1OSS—TANUATYoorsssescccccccecs 1,631 188 1,055 388 181.97 
Fe plandsiagueasnte 13630 188 1,056 386 182.2h 
Migehccccescocecccccccee 1,637 188 1,062 387 182.05 
Mayen wccceccceses . oe 1,665 190 1,083 392 he 
PD Prcocdceccvscccoces 1,677 1gl 1,092 39% 75 




















Source: Circulation Statement of United States Money. upon receipt by the Treasury. 

_1/ Excluies money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes and national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 

held outside the continental limite of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 

paper currency held outside the continental limits of the United States. p Preliminary 

Gold certificates were withdrawn from circulation in 1933. r 

Treasury notes of 1990 in circulation are being canceled and retired 


Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
End of fiscal Gola to gold and 
year or month ($35 per silver in 

fine ounce) monetary stocks 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





End of calendar 


Exchange 
Pe teates 1/ Stabilization 
Fund 
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18,497.54 1,800 
ihe 1,800, 
wares 1,800 
54h .0 
257210-0 
23,217.9 
21,497.5 
21,506.5 
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Board of Governors, Federal Reserve System, and (bd) the redemption 
fund - Federal Reserve notes, 
Reserve against United States notes ani Treasury notes of 1890. 


eeeanes CT en 

V Canpetens ) gold certificates held by the public ani in Federal Reserve 2/ 

Banks; and (2) gold certificate credits in (a) the gold certificate fume 3/ Exoluies gold in active portion of Exchange Stabilization Fund, 
Pp Preliminary. 


Source: Circulation Statement of U. 3. Money; Daily Treasury Statement fer 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury 








End-of calendar Securing silver certificates 1/ In General Fund 


year or month 
Silver Silver Subsidiary Bullion for Bullion 
bullion 2/ dollars coin 3/ at cost 2/ 


IPM ccocscdvoccesese 1,520.1 376.5 22.5 405.6 
IG ecccccccccdesoose 356.4 10.2 185.6 
343.4 14.0 . 93.1 





gute 
58 





WV iv ccsccaccscstess 337.2 13.1 
328.1 5.9 

IDvccccececcscscess 321.9 11.4 
312.8 3.6 
WU isncccccessdces 301.0 a7 
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IPSL-July.cccsecccece 307.7 2.9 
AUBUBt. sorcccces 064 305.9 3.0 
September....... |’ 304.7 1.6 
October. .ccccces 303.7 1.7 
November.....000 302.1 3.0 
December...sss0 301.0 1.7 

1952-Jammary..esseses 300.7 Toh 
February csecsece 300.7 12.4 
Marek. cccccccese 300.8 16,2 


spec | pan ti 3 


Source: Circulation Statement of U. 5. Momey; Deily Treasury Statement for Secretary of 
certain ey Valued at $1. per 
k/ Valued at $1.38+ per 
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Valued at $1.29+ per fine ounce. 
certain agencies of the Federal Government (see to whether the bullion is 
Daily Treasury Statement for amount). Does not include silver lend- coins or for recoinage of s 
leased to foreign governments (these transactions all took place during Pp Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand. 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices A/ 
(In millions of ounces or dollars) 
Silver acquisitions by mints and assay offices 








Newly mined domestic Fore silver 
silver 2/ 7” v 
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Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per 
silver production from releases of the American Bureau of Metal Statistics; fine ounce from July 1, 1939, to July 2, 1946; and at 90.5 cents 
these will not agree with the amual figures. per fine omce since July 2, 1946. 

For information on silver production in other countries, see annual reports No foreign silver has been purchased under the Silver Purchase 

of the Director of the Mint. Data fram 1933 through 1941 are sumerized in Act of 1934 since May 19K2, 

the "Treasury Bulletin" for August 1943, page 7%. Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 
Acquired at 64.64 cents per fine ounce wmtil April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 

per fine ounce from that date until April 23, 1935; at 77.57 cente per fine 90.5 cents per fine ounce totalling $27.2 million. 

ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ 
End of calendar cn coins Misc. silver Newly mined Silver Pur- Nationalized Total seigniorage on — 
year or month (silver ana | (incl. silver Newly mined silver (Acts chase Act silver seigniorage | silver bullion - 
minor) bullion held silver (Proc. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in a 
June 14, 1934) | Dec. 21, 1933)| and 1934 Aug. 9, 1934) | revalued General Fund 2/ 
July 31, 1946) 
WB civcceiccocccs 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WEDacececeveses ene 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
Mi Tesasesetocccece 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
Maenbcs cccsove 69.5 48.7 7.9 - 457.7 34.7 616.0 758.8 
IWWeccceces er 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
Wee cackacccsoecece 122.2 48.7 87.6 25.7 562.7 34.7 759 1,055.8 
WR rnewcscacéeces 182.1 48.7 87.6 48,3 580 .4 34.7 199.7 1,089.0 
IAB ccscocececces 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
WD cancccocedsiece 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
GRR ccccocccesece 362.3 48.7 87.6 65.4 58h .3 34.7 80.7 717.3 
EINES 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WDh6..ceseces esecee 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WT cvccccsccteess 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
WRB. ccccccsccecases 559.2 48.7 87.6 8&6 832.2 34.7 1,087.8 129.9 
19489... 600- apesnedes 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950. ccccccecccccce 596.5 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WILecccdccceccsere 642 .3 48.7 87. 114.6 833.6 34.7 1,119.2 81.9 
PSL -Tuly...sseseee 620.8 48,7 87.6 110.7 833.6 34.7 1,115.3 100.5 
August........ 627.4 48.7 87.6 111.8 833.6 34.7 1,116.4 96.6 
September..... 628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
October...... 636.9 48.7 87.6 133.3 833.6 34.7 1,117.9 9.9 
November...... 641.4 48.7 87.6 114.0 833.6 34.7 1,118.6 86.0 
December..... ° 642 .3 48.7 87.6 14.6 833. 34.7 1,119.2 81.9 lie 
1952-~January....... 654 .6 48.7 87.6 115.4 833.6 34.7 1,120.0 78.3 a 
February ...ses 659.5 48.7 87.6 116.4 833.6 34.7 1,121.0 72.9 
Maroh.......+ 661.4 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
April...... eee 664.7 48.7 87.6 118.1 833.6 34.7 1,122.7 72.3 
WPoccccscccce 667.6 48.7 87.6 119.5 833.6 34.7 1,124.1 70.1 
PUBsocccceses 671.5 48.7 87.6 120.4 833.6 34.7 1,125.0 68.5 
Source: Office of the Treasurer of the United States, 2/ The figures in this colum are not cumlative; as the amount of 
V These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 
Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, June 30, 1982 
Allocations of Charges against Unexpended balance of 
increment increment inorement 
Hot 
Dashemgs Stabllinatiem Bemb.cccceccccccvccccscccoccceccceccceccccvcceccceceseceseee $2,000,000 ,000 .00 $2 ,000 ,000 ,000.00 - 
Payments to Federal Reserve Banks for industrial loans.............sse+s. oo0sdasede 139,299, 556.99 27, 546,310.97 $ 111,753,246 .02 
Philippine Curremoy TOSOTVO.. 1.02. cece cccesecececerersseeesesececenes eceese oseees ee 23,862, 750,78 - 23,862, 750.78 
Melting losses on gold coin....... egececs eeeses ebdbacthateqhceveséccdeses evengeads 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank notes........csccececccccecsceceresecs eccccececeses 645,387,965 .45 645, 387,965.45 + 
|” PPPPTOTTT TT TTITITITITETTTITIT TTT TTT TTT TT Tritt iT Tir Tier Tree 8, 620,296.47 - 8,620 ,296.47 
Date WII 50 che kddcccccctisccoccctccceccddcnckcccecesenticcvcesecqcscouseapene 2,819,345,691.62 2, 67%, 789,489.47 lk 556,202 .15 


























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 10651, and March 31, 1952 








Fume 30, 1951 


Merch 31, 1952 





Liabilities and capital: 


Total COGR.ccccccccccccceccceccsccccecocevesesocevese 


Special acoomts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Mccount Ho. 1, gold.....cscccccccccsescsecece 
Due from foreign benks (foreign exchange): 
BWISS TEEMOS coc ccccccccccccccccccccecccocecocccececee 
Tinian PUpOeS. oc ccccsccccccccccecevess eocccccces 
Pakistem PupeeS..cccccccccscceccccsccccessseceseccces 





Total due from foreign bamks......cccccccsosesesccess 
Investments in United States Govermment securities....... 
Accrued interest receivable... ..ssccscseceseccsccececseces 
Accounts Teceivable....ssccsccsevescsescseccceccceseccces 
Federal Reserve Bank of New York, clearing account....... 
Total O66Ot8..cccccscsececcsecccereseccccsecccccccecesese 





Accounts payable: 
Vouohers payadle.....csccccccoscccccscsocesccecsecseces 
pay-Toll allotment ascount, United States 





Total accounts payable......ccssccccesccecesccesesese 
Reserve for expenses and contingencies (net).........0.0: 


Capital A00OUIt..crcccccccscccsccccccccevecevececosesoses 
Deduct - Subscription te Intermational Monetary Fund. 


Met income (Bee Table 2)......cccccescccccscecsecccoceces 
Total liabilities amd capital....cccccccsccsceseccccccsss 





$162 ,004 , 706.18 


115, 769,670.31 


10,133 , 443 .02 
20,000,000 ..00 
82,936.11 
3,894 48 


307, 99% ,650.10 


389,726 .83 
9,044 ,078.17 


200,000, 000.00 


98, 560,845.10 
307,994 ,650.10 








Bi rans he 
; 19,607.08 


3,581,260.50 


1,399 ,301.27 


5,134.72 
1,498.27 
98, 902.0. 


$148 515,153 .95 


137,815,120.77 


4,980, 561.77 
20,000, 000.00 
83,957.00 
1,467.75 


49,460.08 
311,45, 721.32 


105,534.99 
9,330,276.50 


200 , 000,000.00 


102 ,009 , 909 .83 
311,445, 721.32 








Note: Ammual balance sheets for fiscal years 1934 through 1940 


the 1940 Annual Report of the Secretary of the Treasury and 


succeeding years appear in subsequent reports. Quarterly balance sheets 


those for 


beginning with that for December 31, 1938, have been published 
in the “Treasury Bulletin". 
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Table 2. - Income and Expense 





January 31, 1934, through 
Jume 30, 1951 


January 31, 1934, through 


Merch 31, 1932 





Profite om British sterling tramsactions.......csecsseccceserccecccecersencesess 
om Premoh frame trampactioms.....c.csccesccecccesceccececcceceseseseeees 
om gold bullion (including profits from handling charges on gold)....... 
om other gold and exchange transactions......c.ssecesccccereserecesscese 
GD Silver transactions... cress ccccceresecccecssecssesccaseessessessesese 
on sale of silver bullion to Treasury (nationalized).........eceseseeees 

Profits Om 1MVOSTMOTES.. cc ccccccececeeeresereeee eee essere eee eeeeeeeseeeseseseee 

Interest om imveataents.....ccccvcccccccececerereeeeeeeseessereee ses eesseeeseses 

Miscollameous PROTILS. 0. .ccccccecesesecereres erases se eeeseseae see esse sees esesese 

Interest earned om foreign DALAMCES... 1. cccccscereresererececererersseeeseesses 

Interest carmed om Chime FUAR,....cccccccereccrecesesereseceeeressseseseseseee 


Total 1MCGMO.. nc cccsececerererereeererseeree esses se eeeeeeeeeese res eeeseeeseseees 


Expense: 


Perwomal SOTVICES....ccecccercccseresecereeeeeseseseseses esse eee eser ees eeeeseee 
PROVO]. occ rccccccccecesccsseseeerecerccesereresesesesssessseses sess sessesesesess 
Tremsportation Of things ....ccccceccccscceseceseesseseesesseseressseesesesessere 
CoMmMMALORCIOMS . 2. ccc ccc c ese er er ee eee reser eres eee eee see sere sees esses ees esere 
Bupplies amd materials... ...csccccecesececeseseseserssesesesesesecssesssesesssese 


i.) |) PPP ETTTTTTTTITITITITTLIT ITIL 


Total OXPeMse....sscccccsececscecesesesecvecess 


COOH OOH SHOES SHOE HE HEEESEEEEESE 


be PPT ITITIT ITIL ITLL ELLE 





$310,638.09 
351,527.60 
49,385,251.78 
40,000,000 .00 
102,735.27 
3,473,362 .29 
1,876, 790.55 
7,698, 066.89 
861,546.93 

2, 849,683.19 
1,975,327.07 


108 , 884,919.66 





$310,638.09 
351,527.60 
53,576,992 .10 
40,000 ,000..00 
102,735.27 
3,473 ,362.29 
1,876, 790.55 
8,074 087.78 
861,546.95 

2 , 849,683 .19 
1,975,317.07 





113 , 452 ,680 .89 





8,430,256.65 
428,645.72 
666 ,360.80 
552,132.30 
96 ,873 .90 


11,442, 771.06 


102 , 009,909.83 
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Data relating to cleims on foreignere and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banke and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners" as used in these reports covers 
all inetitutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 


CAPITAL MOVEMENTS 





the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in SectionIV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942, Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
Thies table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 





Net capital 


Calendar year or month 
movement 


Analysis of net capital movement in: 





Brokerage Transactions 
balances in domestic 
securities 





WDD ccocnicecéceiescrsenipascsimansapeaenennaene 5,354,071 
1 SESS ESEHSEHSSESHEEEEESEEHE HEHE FESESEBESESE seen 
WAP ccccescoccseccsesecqoocecooocseecesoesnencsasssec 1 2 3 
Sllcochbseesahatshasddnesdanncacdahbaranannataas "461,358 
WGnccddecoccocconcccoscqcoseoocesocsegeevesonasoese 1,074,375 


1GNG o6600bes0ncseseesedeeseseensesbebeedbceedeesees -793 32h 
Stn tc cssehenatibedbenttnacnstibeddiaimansindnd 3h, 163 
1 SESS ESHEETS ESEEHESESESCESOOESE 
WGRDi n65bb00060666b5b0506600000005660SbNs eR sECsR ONS 
lO ecccccccccccccccececssesesecsecsesecesesosesesecece 


UW lecccccceccccescosesssesecesssesesesesesesessseces 


WL Tuly.ccccccccccccesccesescsccesccesevesesccscece 
AUBUBE. ccc ccceccccccccseserescceseseresecesesese 
September... ccescccccccseccsesesevesesecesscese 
OCtODET. .ccccsccccesescccrevesececesesesesescses 
NOVEMDET. 0... cccccsecesecesesesereseseceseseseees 

LOFS-TOMUATY . cc cccccccccsesccccesecscecescvesesesese 
POOPUary ...cccccscccscccsecccccesesecesscscesecs 
Maroh.c.cccccccseccccccsevecosesesesesesseeseses 
ABRIL Pececccccccccccccecsecccescceccccsesecesece 39,255 r 

19h ,506 


TE Do 0c ccc cdenedecccocecedonnceseccoocspasasee 








100,870 626,731 
3,513 46 599 
13,372 27,767 
8,529 210,735 
17,794 “113,105 


9,661 -334,203 
-11/318 se 
-19,313 

610 


7,992 
6,141 


-L14 
-2,005 
70,710 1,219 
363 ,581 -7 49 
Bb1 “197 
56,172 1,486 
-92 825 -178 
205,301 5,293 
39,457 1,161 
86,954 r -3 ,828 
361,953 3,065 














1/ See Table 2, footnote 1. 


p Preliminary. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 





Short-term claims on foreigners 


Short-term liabilities to foreigners 





Payable in dollars 





Loans to 
foreign 
banks 


Other 


Payable in dollars 





Deposits 
of Other 


foreigners 


Payable 
in 


foreign 
currencies 





LZ ceccccoscccces 


IhZccccccececcccce 


Dh ocecccecscccces 
WAS. cecrecececeses 
WMD ecececccccccece 
1950 ceserecescveses 


72,048 
86,378 
105,421 
100,267 
319,639 


292 ,866 
361,197 
222,719 
151,115 


143,709 
137,104 
169,670 
245,010 
290,495 


490,631 
957,132 
4k 331 

268 


we 
8 


~ 


BRS 


BRE BBBSR 
= 
P 
*) 


= 


-* 


WOAIAIA oovy - 
Ov 
- 


3,523,328 
4 134,412 
4, 356,501 
4, 9h6 62h 
4,693,912 
2,257,510 
2,437,752 
2,493,334 
3,095,992 1/ 


13,893 
17,911 
21,641 
25,546 
ho ,629 
kg ,66% 
70,389 
91,039 
ih 912 


3,958, 716 
55 6, 

5,267,081 
6,490, 302 
5,712,009 
6,167,483 
6,699,260 


6,799,105 


809 2/ 


ae gobo tenetete bone te teee | 


3 
Sis 
& 


pre: 
315,363 
oh 432 7,611,163 


55,411 7, 82h ,059 
49 ,966 7, 89h , 769 


55,208 8,258,350 
59,991 8,259,191 
72 ,226 
105,984 
130,493 
131, 714 
121, 747 
99,578 


3,829,528 


Ey 
ve. 


506, 
699,389 
150,018 595,839 


154,726 620,538 
155,953 605,989 


153,815 660 ,166 
169,539 661,052 
177,246 699 ,389 


177,539 738,910 
162,975 731,015 
187,415 Ta2 ,068 


157,351 
141,852 


lW5leccccccsesecees 177,246 
ID5LSuly.ccosecess 
AUugust.ccccece 
September..se. 


- 
7 
RRs 
wus 

SEN 


. 
= 


B35 


838 
BESS S58 


e 


~ 


call 
i 
& 


SRE S8a 
¥ 
© 


ew bw 
hw 
RR 
ae 
ee at 


Fr www Www www 
wa 


3 


796 ,058 
815,345 
































1/ Beginning 1950, incluies certain deposit balances ami other assets which 
are held in specific trust accouts but which previously had been excluded 
from reported liabilities. 


Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Short-term claims Short-term liabilities 


Payable 
in 


foreign 
currencies 





Payable in dollars Payable in dollars 
Loans to 


foreign 
banks 


6,409 2,806,001 
20,671 a 105,607 
-14 ,330 620 , 884 
19,043 220,576 
~63,072 5,154 1,279,375 583 ,205 
-315 487 -219,372 ~418,k22 -268, 85h 
~2h0 ,683 26,773 636,207 115,384 
’ 65,068 ~68, 331 601,541 400,575 
190, 846 138,478 136,234 

-76 ,233 65,483 430,286 1/ 
-70,477 -26,131 “121,810 


“917 13 146 ,056 
“7,527 “4 -37,231 
50,020 30,565 

20 ,606 , 44,977 

-25,039 885 880 kg ,860 

725,351 -38,338 114, 97% 

-27,568 -293 -39,522 -180,795 
31,573 14 , 564 7,895 184 ,328 

-39,932 -11,053 22,864 

-23,292 r -53,990 r -5,07T7 r 

» To -19,287 283 ,938 


Payable 
in 








Deposits foreign 
of currencies 
foreigners 





37, 542 
-5,102 
7018 
3,730 
3,905 
15,083 
9,035 
20,725 
~19,350 
~6,128 
27,315 


-2,369 
979 

5 bh5 
5,2k2 


4, 783 
12,235 
33,758 


2h ,509 
1,221 


-9 »96T r 
-22169 


736,307 307,187 
97,503 
“115256 


71,765 


IWWAD. coccccccecesse 
WO .cocccocceccececes 
IB vadicsdcocececases 
IW cccosccccececoces 


WB. cccccecccccccccce 
IPP ccccccncecocesecce 


LD Lewscecccccecocceses 


LIFIVSulyecscccccccess 
AUGUST. cecceceses 
September..cseces 


3,034,615 
1" 


-733 ,909 
395,524 


950 ,583 
568,554 
~105,025 
212 , 896 
70,710 
363 , 581 
B42 
56,172 
~92 ,825 
205,301 
39,457 


86,954 
361,953 








292 
» 708 
227 
138 


1 
2 
































1/ See Table 2, footnote 1. 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Domestic stocks Domestic bonds 
Calendar year ee 
7 th Sales Purchases Sales 








ee 841,610 396, 768 492,420 9,322,066 
*488 u 20 164}218 v 138,514 u/ *260,601 

241,299 170,555 

. 3 513,558 268 , 2h 
Wiicsectseduanace 371,717 393,390 
ING cicsvccdcssten 414,470 684 ,213 
34k 805 283 ,275 

262,415 330,307 
430,013 333 ,592 x 
664 ,016 1,344,111 402 ,606 2,011,052 
619,457 793,551 1,498,172 1,533,340 
43,383 38,919 38,144 87,756 81,527 
59,223 9, 34, 45% 237,250 93,677 
70,346 47,675 17,459 60,801 87,805 
83,499 55,947 31,139 302,579 
52 ,861 52,751 130 30,512 26,470 
54, 43 43,195 36,350 46,542 
67,624 57,507 29,052 26,707 
56,192 67,562 27,599 30, 70% 
51,478 51,953 475 33,591 32,496 


54 356 54,151 34, 705 27,700 
42 , 543 51,369 48,417 57,757 
































1/ January +, 1940, through December 31, 1941; the breakdown between stocks Pp Preliminary. 
and bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Foreign bonds 
Total 


Calendar year 
or month on, purchases 
es 


1935-4lecccccecece Ne 4,008,188 
sorecesececece n.a& 220 ,533 
IGT, coscccesteute ’ 469,645 
1D. weosescsccece 26,60 22,078 225,289 88 340, 863 
INS. ccccccccccece 347,269 355,442 
490, 4h6 


paesbasase 658, 7h. 634,289 

sevccccece 81 291, 42h 

besdcoccedesos 88 311,470 

é0nesese 710,239 
272.251 801,023 r 


eereeecere 








28,152 
20,690 r ’ 
72,985 100,234 
226 ,137 79,102 
39,562 97,887 
46,775 -8 692 62,460 
36,536 67,492 
668 48 


23,437 43,512 


78, 762 72,602 
186,494 906 54,570 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Net capital movement 


Short-term banking funds 





1952 





alt 


April p 


March 


April p 





Burope: 
AUB 1A. cccccceseccess 
Belgium. .cccercecesess 
Czechoslovakia, 


Tem céscencccocece 
Pinlamdl..sccocscccceses 


FYONCO. ccccccccceseces 
Germany peecccececs 
Greece 


BOrWAY ss cccccccesesess 
Polat. sccccccsecccess 


Portugal. .cccccccccece 
Rumania. cccccccccccces 


SPOiNs .ccocccecccecese 


eerececece 


Total Burope.csccccses 
Cama A. scocescccsececese 


Latin America: 
APMeMtine. oc ceseceses 
Bolivia. .cccccccccsses 
BrOELLccccesccccecece 
Chhilescccccccccseseces 
Colombia, ..cescseseses 


CubRccccccccccecececes 
Dominican Republic 


Guatemnla..ccccccccess 


MOZICO. ececcsescsecess 
Iniies| 


Netherlanis West 

ani erecccese 
PeTUsccocscccesesecese 
Republic of eoce 
El Salwador...ccccesss 


UPUBUAys cccccccccecece 
Vemetuele.ssccosccseses 
Other Latin America... 


Total Latin America... 


Asia: 
China Mainland . ...++. 
FOTMOGS « coescccccccce 
Bung Komg...cssceseses 


Tndi@.ccccsescccsecese 
Indones 


TUPkOY..ceccececececes 
Other ASiB...secececes 


Total AB1B....eseceees 


Other countries: 
Maptralia...cccececess 


Belgian Comgo...ssess> 
Beypt and Anglo- 

Rayptian Sulan....... 
Union 6f South Africa. 
Other. sccsccccccsesese 


Total other comtries. 
International...sssessss 
Gramd total....ccccceses 





& pe 
Bouse 


8 


BR 


3,827 r 
47,666 x 


-5,391 © 


1,010 r 
11,016 r 
6 


-1,036 r 
-2,259 


13 
17,433 
-225 
10,737 
-98 
1,957 





5, 49h x 








5,748 


-11,099 r 


101,209 





110,718 














“a4 


B URESE ERS 





2,222 
-16 ,609 
13,362 
-2 384 
2,662 
26,350 
5,660 
5,2h2 
-17,420 
14,495 


= eee wees 
w 
a4 a4 


3 SERRE EGER 


Gb we BEd SEbnw 


9,238 
1,684 
-35,311 
4,969 
-13,129 
10,059 
-1,380 
158 


31,538 


372 
-2,338 





» & © 
ba 
a ins 


a) | 


_ 


bo we 
883 2% 
" 


30,998 





1,801 
-2,158 


1,000 
-2,56h 
-2,108 


+ 


a 
BS ISIE 
nM 


- 


Bub we 
BES 
" 





-79 ,243 


165,799 














1,702 r 


——_—_ 
-17,731 r 
—== 


39,255 r 


-h0e9 


4 
3 





-56 ,208 














205 ,301 





32,531 


39,457 





5 
¥ 
" 


g 
¥ 
" 











1/ Beginning March 1947, includes transactions in accounts opened by 


occupation authorities for foreign trade purposes. 


2/ See Table 3, footnote 2. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 


1952 
March April p January 














-230 11 
66 
-10 
-100 
20 


FYONCOssccccccccoccces 

GOEMANY. cccecccsccccece 

GrOOCO ss secccececccece 30 
Ital¥ecccccccccsccccce 3 48 
lother: 


N eececeserssce 


RBS FFELP a | | | | 


a 
- 


Spain. .sceccceccccsese 
Sweden. ssccosecsccccece 
Switzerland. .ccccscces 
Us. S. Se Reccccccecece 
United eeeccee 
Yugoslavia. .scccccccces 
Other Europe...cscsece 


Total Buropescseccccce 


438 = oe 


6B 





3 


| ad S/S PA SSe Bassa 3% 
& 
J 
acy 


Camade.scocecccccccccoce 





Latin America: 


Apgentina...cccccceces 
Bolivia. .cccccccccccce 
Brezil.ccccccccccccece 
CiLlecccocccccccccccce 
Colombia... cccccccsccce 


CUBRs cccsccccccccccces 
Dominican Republic.... 
Guatemala. .ccccccccece 
M@ZIC0. sccccsecccecece 
Netherlanis West Iniies 
amd Surinam...ccccese 


PeTUcccoccccces 
Republic of 


i | 


Saye $28.8 


‘ 
i) 
= 





BESS Eee ge RE ERB 


Mesiiass 





Chine Mainland ....es. 
Formosa eerececesese 


Hong Kong...cceccseces 
TMB. cccccccccccccece 
Indones: 


1A. ccecccccocces 


lM ia i ed oe, i 4) Re ahaa ted @eOOooo OOr FO 


Thailand....ccoccccces 


eeeeereresereses 


Turkey 
Other Asia...cccscccces 
Total AB1A..ccecccoces 














Other countries: 
Australia..ccccccesecs 
-12 


Rayptian Suian....... 
Union 6f South Africa. 
Other. cocccccccccccoce 


Total other comtries. 


56 
-102 170 
-532 152 


-617 23 649 
_—_—_—_—_ 
7 ‘ “1,112 








International..csecsccese 





: | , BEA os she eeeee aks, 


-3,828 13 , 760 


Grand total.....cccseses 1,161 A 






































certain transactions in long-term securities P Preliminary. 
. 8. Treasury on behalf of foreigners but r Revised. 
which previously had been excluded from reported transactions. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims om and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1952 1952 
January February March April p May p January February March April p May Pp 
Europe: 

AUBTT 1B. ccsccccccccees 9 36 138 33 51 57,011 55,395 53,97% 54,879 53,121 
DEGisccovecedccoces 2,896 33,716 28,692 21,392 18,716 132,774 136,566 130,395 134,112 154,999 
Czechoslovakia........ hh 45 kh 26 8 67% TH 708 684 632 
Dermark..ccescsecscece 3,979 4,581 4,611 4,268 3,903 bh 00% 38,711 38,939 37,560 37,021 
PR. .cbccdbbaccese 3,586 4145 2,688 1,827 3,353 30,022 30, 732 26, 894 23, 77% 23,856 

14,073 14,133 13,176 13,752 11,572 252 , 848 253 ,398 251,394 256 ,237 267,179 
30,121 27,859 27, 746 27,218 26,934 395,134 353,018 361,759 380,174 390,478 

152 131 12 119 38,899 38,410 40,970 41,935 41,076 
12,593 1s ,388 21,481 23 , 530 2h ,852 290,175 293 ,858 292 ,093 286,477 278,564 
5,835 5,636 5,692 3,356 3,472 153,680 155,929 149,678 122 ,689 155,924 

DAP a cescccccsdcccec 2,009 1,59% 1,514 1,840 2,056 97,697 96,721 104 433 100,707 100,850 
Polamd..sccccceseceses 4O 39 39 39 te) 2,420 5,814 2,461 2,108 2,419 
Portugal.s.sccccseseses 1,044 913 1,214 1,022 849 4O, The 42 ,800 41,819 40,018 43,114 
RUMADAA.. ss ecccecesecs 5 5 7 7 6,047 6,056 6,220 6,140 6,084 
BRMeccccceccccceccece 18,995 19,826 13,47 12,614 14,582 16,636 17,434 17,936 17,745 20,186 
DHE ccccecccecoccces 5,201 4,262 4,217 3,563 3,222 64,313 6h 423 62,399 65,512 65,783 
Switserland......+0++ 11,22h 10,262 11,578 8,572 7,323 521, 564 5h2 ,899 Shh 829 583,397 599 , 581 
Us Ba Be Brcccdcnccces - - 5 1 2 4 23% 4 87% 2,478 2 lel, 2,230 
United Kingdom......+. 28,521 32,799 35,419 35,869 37,591 6hh ,627 796 , Ses 783 ,633 Tek 318 756,777 
Yugoslavia. ..cesececes 2,351 1,346 2,36 2,675 7,712 8, The 7,065 7,606 7,825 
Other Burove....sseees 4,139 4 487 4,352 4,872 775 59,528 58,759 57,928 54 ,208 55,068 
Total Europe....esese+ | 186,817 180,193 176,916 166,275 165,110 2,860,743 | 3,002,240 | 2,978,005 | 2,962,723 |3,062,767 

GemaEdeccceccccceccccces 89,323 72,399 72,099 81,979 69,462 1,316,455 | 1,336,314 | 1,339,699 | 1,397,829 |1,496,030 

Latin America: 
Argentina. ...cscsceces 7,997 7,790 8,640 7,816 7,437 225,870 212,913 189 ,367 177,39 167,777 
BOLIVIA. ceccccveseces 7,138 8,423 8,076 8,610 9,682 23,569 23,611 21,408 21,669 2h 425 
BraZil..cccccccccccces 207,313 217,002 234 ,866 272,151 318,779 4 118 ,236 99,598 98,526 89,843 
CilRercccccocccecccsce 26,238 25,128 29,330 29,132 27,492 56,463 59,501 57,260 58, 58h 51,975 
COLGMDIS..+aceeeseeees 39,326 36,143 33,792 31,474 34,271 97,623 96 ,282 9h , 961 91,079 80, 747 
CUDA. ccosececccscccess 29,568 30,967 56,560 54, Tho 55,871 253,058 265,460 268,316 306,957 318,138 
Dominican Republic.... 2,2he 2,095 2,089 2, 2,432 46,143 x 50,547 53,374 51,528 
Guatemala....ssseceses 3,954 4 ,003 4,210 4 063 3,664 32,094 35,854 39,480 39,977 39,736 
MEXICO. .ccessescoceees | 109,108 103 ,268 101, 07% 94 359 89,771 147,040 133 ,986 171,926 150,377 177,327 
Netherlands West Indies 

and Surinam. ......ss. 1,153 1,155 1,236 * 1,306 1,147 31,509 31,332 28, 764 28,176 28,389 
Wins pcceqccsavcoccss 11,951 11,770 11,513 10,347 11,581 49,465 48 B40 56,260 56,990 55,886 
Republic of Panama.... 4,200 4,061 3,896 6,830 5,960 63,069 65,671 67,875 65,598 70,470 
El Salvador....ssesess 9,885 8,350 7,546 6,548 5,33 36,520 38,97% 43,717 42,467 37,164 
UFUSUAY . oceccceceseces 11,704 7,931 19,133 2h ,897 28,127 75,224 76,808 83,486 92 ,989 89,861 
Veneztuela...scccscceee 34,920 38,692 33,136 32,220 34,229 67,385 64 ,537 66,526 101,326 140 ,406 
Other Latin America... 13,658 13,787 15,073 13, 13,785 97,143 95,411 103 ,625 10k ,096 105,074 
Total Latin America... 520 ,335 520 , 565 570,169 601,110 649,561 1,400,656 1,416,262 1,463,116 1,489,579 1,528, 746 

Asia: 
China Mainland ....... 2,704 2,706 2,716 1, Gis 1,925 he ,385 41,925 39,361 38,632 38,307 
FORMOSA +++++ cescesees 7,407 6,917 6,426 5,927 5,423 39,522 39,723 39,224 41,485 41,913 
Hong Kong....seseseees 1,425 1,598 2,791 5,008 2,538 64 ,221 64 388 7, 65,551 62,665 
Tnbtescccccccccecccece 14, 765 16,847 20,371 14,466 9,420 58,551 59,427 46,342 52,093 67,330 
Indomesia...ssceceeees 420 496 723 gel 611 131, 761 127,393 140,982 170,398 x 
BMMe cocccecescccccces 8,90 8,985 10,075 10,73 10,647 26,813 26,946 25,652 23,840 23,493 
Tereel.ccccccscccceces 35, 32, 30,253 29,316 30,178 20,735 19,275 19,768 29,851 37,832 
MBecccecccecasesese 8,599 8,803 9,103 11,049 13,819 636,233 655,716 682 ,366 814 726,323 
Philippines.....esese. 29,105 27,190 22 ,62k 23 ,692 27,367 328,2312/) 331,124 332,218 335,002 334,202 
Thailamd....csscccceses 2,143 2, 3,696 2,832 3,216 105 , 543 114,970 i121, 125,835 126,4 
Dw ccocvescccccececs 510 647 13,758 23,625 1,567 13,611 14,915 10,606 10,773 14,162 
Other Asia...ceseseces 50 ,Oh6 45,060 26,922 15,295 12,132 ,8ll 166,054 162,411 166,228 161,525 
Total ABiA..cceseseses | 161,918 154 ,555 149,458 Lek B48 128,843 1,635,737 | 1,661,856 | 1,687,757 | 1,756,502 /|1,823,975 

Other countries: 
Australia..ccccccesess 21,128 17,540 17,679 13,536 12,680 32,333 36,453 38,393 36,709 uh 658 
Belgian Congo...s.s++ 5,291 6,031 7,159 7,610 7,781 5k 303 58 , 848 57,818 62,012 68,056 
Egypt and Anglo- 

Reyptien Suian....... 131 136 121 212 150 121,033 126,358 127,343 123,425 117,669 
Union of South Africa. 6,322 5,977 5,787 7,042 4, 780 9, 11,806 9,012 13,917 12,421 
Other. ssccccccsccccece 4, 7h6 5,275 5,022 5,050 6,029 87,313 95,681 93 ,320 80 ,568 83 ,059 
Total other countries. 37,618 34,959 35,728 33,450 31,420 304 ,078 329,146 325, 006 316,631 325,063 

International.....ssse+s - 1,767 - . 50 1,700,880 | 1,646,439 | 1,677,203 | 1,658,648 /1,713,268 
Grand total....csccccses 996,011 964 438 1,004,370 |1,027,662 1,034 ,4h6 9,218, 549 9,392,277 9,471,666 9,581,912 |9,950,649 






































1/ Beginning March 1947, includes balances in accounts opened by occupation 


authorities for foreign trade purposes. 


2/ Inclutes for the first time balances in certain accounts which are held 


with the U. S. Treasury but which previously had been excluied 
from reported liabilities. 
Pp Preliminary. 
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letin 
wantin CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
oars Country 1gse 1952 
January February March April p May p Jenuary February March April p May p 
Europe: 
2 MUSTFIA. oc ccceeesecece ie 136 135 138 6 4 236 5 9 3 
9 WRcccccccccccoces 5 197 233 194 3,172 3,161 3,442 3,214 2,92h 
2 Czechoslovakia.....se. - - - - - e * é > 4 
1 Dormark....ccccccccces 227 ake 295 238 279 160 161 1Te 170 154 
6 PEGE dnc cccccccceces 2 1h2 - - 2 2 2 2 3 * 
9 ae 2,347 1,887 1,593 1,944 1,860 3,657 3,980 4,000 3,490 3 ,68% 
B Germany. 89 Th 79 69 ge 89 87 67 7 67 
- Greece.... 7 5 6 7 10 65 56 23 1g 20 
n tatesheseescceshs 433 319 382 239 209 1,407 1,446 1,583 1,210 1,337 
. Notherlanis....cccceess 678 316 27h 177 26 5,079 5,754 7, Geb 5,654 5,133 
) BOrway..cccccesccsecece 614 508 482 koh 403 511 410 520 450 365 
" PORA . ccccccccccecsse . - - . . - - - . 8 
: Portugal. .cccccccecscce 41 18 37 23 28 237 152 207 211 189 
’ RUMANIA... cccccccceces 1 1 2 2 2 3 13 17 13 13 
5 BEBIMc cccccccccccccose 1233 126 134 lbh ahh 232 231 2ho 223 257 
26 30 56 160 68 168 6 186 218 179 
6,038 441 4 O83 4 611 4,715 2h ,632 27,795 25,670 27,02h 30,060 
3,562 2,769 2,706 3,909 2,557 4 ho 831 4,920 82h 3,828 
, a o - - - 16 16 16 17 
37 ho 38 23 289 704 677 592 604 672 
a Total Burope...sseseee| 14,837 11,535 11,359 12,341 11,204 bls 695 kg, 460 49,306 47, hel 48,913 
ia Camade...ccccccccccccece 6,069 6,133 5,964 5,783 6,169 8,065 5,962 7,642 9,826 7,731 
Latin America: 
Argentina...cscccccces 282 309 613 580 323 2,142 1,642 2,153 2,231 2,034 
BOlSvids cccccccccccece 25 28 35 23 70 174 7 162 ehh, 143 
BEOBL1. ccccccccccccece 1,045 736 1,192 1,087 1,283 9T4 1,169 908 1,002 1,087 
Cidle.ccoccccccccccces 610 715 608 645 410 831 816 BAS 
Colombia...ccosccceses 687 41 1,068 1,311 56 1,230 1,399 1,345 1,152 1,190 
DB dcvecovecovoveces h 25h 4 496 4,900 5,981 5,656 1,591 2,020 2,261 1,831 1,948 
can Republic.... - - - - - 284 56 57 80 63 
Guatemala....ccesesecs 1 3 1 143 157 203 132 18e 
Mexic0...cscccsccccece 2,714 3, 09% 2,568 3,013 2,114 1,602 1,960 1,992 1,907 1,904 
Netherlands West Indiea 
and Surinam....cscees u 18 16 19 12 1T2 202 22h 178 143 
Pec ccccccedscnsesees 32 33 3h 55 31 216 akg Qh 2hh 293 
Republic of Panama.... 313 280 27h hia 328  ,632 3,383 2,908 2,555 2,369 
El Salvador...eccscces - 1 1 1 1 8 10 6 5 7 
UTUQUAY os ccccesesccees 1,636 1,714 1,826 1,501 1,172 7,154 7,028 8,662 8,020 7,229 
Vemetuola.s.esscoceses 1,443 1,495 1,490 1,435 1,435 3,997 3,876 3,505 3,983 3,997 
sabe Other Latin America... 228 321 331 435 Ay 553 542 622 546 515 
on Total Latin Americe... 13,277 13,652 14,959 16,500 13,336 25,703 2h ,586 25,992 2h ,955 23,912 
Asia: 
China Mainland ....... 8 6 3 3 20 170 168 92 81 B 
FORMOGR 200 ccccccccces 2h 17 19 13 12 32 62 60 55 48 
Hong Komg.cccccoccsocs 903 322 456 418 345 3,249 3,114 3,261 2,440 2,591 
DAEs dvccoccoccccsess 100 101 99 116 100 205 212 T2 65 
Indonesia. .cccccsecces 7 7 5 6 6 1 1 1 1 1 
TOR. ccccccccccccccese 1 1 - 9 3 2 9 48 28 
TewSsl cccccccccccccoce - - a : S 36 iz Bi 4 = = 
MMe ccccccocccessess 93 135 12 51 
Philippines....ccesece - 33 43 4 34 68 64 62 39 47 
Jocccccesesene 21 - 4 @ "e 13 17 5 e 
Turkey. ccccccccccccecs 7 - - 2 2 64 45 33 31 
- Other ASIB...cccccccce 62 73 79 28 28 408 407 361 460 389 
a Total AS1A...ccccorece 1,235 695 892 756 616 208 h,2b3 ’ 3,370 3,412 
Other countries: 
Australia...cccccccces 23 23 2h 2h 10 25 23 33 19 2h 
Belgian seesecese - - - - ~ 1 9 15 3 4 
Reypt and 
Eayptien Sudan....... 2 - - - 1 56 52 Sh 10 100 
Union of South Africa. 9 8 7 3 6 345 302 199 365 340 
- Other. .ccccccccccceces 621 496 515 570 201 1,414 1,677 1,164 1,042 1,317 
2 Total other countries. 655 527 5u6 597 218 1,841 2,063 1,465 1,539 1,785 
J Internationa)... ...cccces = bd - od * - - - Ps 
: Grand total....s.cscecsed 36,073 32,522 33,720 35,977 31,543 8h 592 86,334 88,693 87,122 | _ 95,753 __ 
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Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 








Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 






















































































Total 
Leans to: Collections Deposits of Collections 
Country short- outs tand ing reporting outetand ing 
term Total Foreign banks for own account| Other Total and domestic for own account | Other 
Olaine and official | Others and domestic customers with | and domestio 
institutions customers foreigners customers 
Europe: 
WHEEL ss sssssesesssce 2,30 aun p 3 R 35 ail nl 9 - e 
Peseeccescoccces , ll 3,413 1,1 »5TT 18, 351 ¥ 195 

Czechoslovakia......... hy 2 . . ° 2 ° ho u 31 - 

Dormark.....s.eses0- joe 4,611 4 562 1 1 148 4 412 4g 47 2 . 

PAnlamh,.ccocsceccccces 2,688 2,650 308 13 248 2,081 38 : 36 , 

PNB cccacicecsccoetes 13,176 12,341 1,268 7,563 919 2,591 835 357 20 458 

Gormany 1/.......0+0+0s 27, 746 27,133 12,324 5,853 1,136 7,800 633 630 3 - 

wheoweses 131 131 27 nu 3 - - - fe - 
20,930 3,336 2,347 5,050 10,197 551 103 19 429 

5,471 522 586 2,878 1,585 221 208 13 - 

1,467 68 152 43 804 kT 47 - ° 

39 9 - 30 : : : - ° 

1,178 64 9 705 - 36 36 - - 

- . : 2 - 3 3 - - 

13,418 1,813 878 2,256 8,471 56 56 ” nat 

" 3,969 285 116 1,734 1,834 248 199 kg a 

Svitzerland............| 12,574 6,350 677 2,582 2,378 713 5,22 5,191 6 27 

Be B. By Bocccccccce 5 ae e - - ° 5 5 > ° 

United Kingdan.. . 13,418 3,029 7,247 1,893 1,249 22,001 20,717 1,037 2h7 

Yugoslavia...... 702 696 - 6 - 3 3 - > 

Other Europe.... 4,193 1,251 1,997 590 355 156 146 12 - 

Total Europe.... 146,211 29,585 30,553 25,123 60,950 | 30,705 28,119 1,230 1,356 

I  bndbévctaccceset 41,701 536 21,876 5,959 13,330 | 30,398 25,212 3,970 1,216 
Latin America: 

ee reer oe 8,640 8,603 1,151 1,701 5,752 - 37 37 - - 

NTO cccdcccecccccce 8,076 8,075 4 ,868 162 2,228 817 1 - 1 - 

MPORIB occ dedcccscccces | OQR,ONS 234 828 18,518 16,320 183 ,258 16,732 38 2 ° 36 

GS esccscedsscccdce 29,330 29,324 2,057 4, 10,282 12,459 6 1 5 - 
MMR. cesdsoscocsdes 33,791 33,772 6,723 4,410 15,930 6,709 19 4 4 pa 

Cuba...... sibeesesseee > 56,560 55,926 25,654 8,353 11,420 10,499 634 592 42 . 
Dominican Republic..... 2,089 2,089 - 468 1,621 - - . ° . 
Guatemala... TERRA 4,210 4,210 817 6&5 2,753 575 - - - - 
MBRISO. cccccccccceccccs 101,074 97, 7166 45,312 12,994 8,450 31,010 3,308 2,208 126 97 
Netherlands West Indies 

and Surinem........... 1,236 1,234 29 206 999 - 2 - 2 - 
DOB scccccctsdcccececcs 11,513 11,445 878 22h 8,943 1,400 68 21 47 - 
Republic of Panama..... 3,896 3,896 8 1,357 1,415 1,116 - - - - 
El Salvador.........0++ 7,546 7,546 617 854 2,332 3, Tee - - - - 

Sesstbebsokeate 19,133 19,112 13,072 3,538 2, 42k 78 21 18 3 - 

Venetuela.........0+6- > 33,136 32,694 5,756 5,307 19,197 2,434 hho 220 - 222 
Other Latin America.... 15,973 15,052 1,705 1,048 10,953 1,346 21 13 8 - 
Total Latin America.... 570,169 565,572 127,165 61,533 287,955 88,919 4,597 3,116 238 1,243 

Asia: 

China Mainland ......... 2,716 2,711 2,659 33 17 2 5 5 - - 

FOFMOGS sees cecccseces 6,426 6,426 5,405 2,000 8 13 7 a = ix 
sésece 2,791 2,678 1,464 253 95h 7 113 13 . 

20,371 16,477 7,555 2 2, 6,017 3,894 3,886 8 S 

723 Te2 28 - 694 - 1 1 . af 

Wsesicccddecscccsden | MAB 10,059 2h5 10 9,804 - 16 : 16 . 
DGGE soc ccdcdsccoses 30 ,253 30,251 12,872 1,369 5,394 10,616 2 2 - - 
TE idk oc bbedeescede 9,103 9,102 7,236 é2 1,769 35 1 1 - - 
Philippines.......... " 22 ,62h 22,537 19,390 - 2,890 257 87 4O 47 - 
TROEIEEE. ccc cceccccce 3,696 3,646 , 25 T34 _ 50 50 . : 
ING vs coccudiiesssedcs 13,758 13,753 13,152 178 423 - 5 5 - - 
Other Asia.........0. ‘ 922 25,505 22,021 256 3,228 - 1,417 1,417 - = 
Total AS1a.....cceeees 149,458 143 ,867 oe 914 3,188 28,818 16,947 5,591 5,520 Tl - 

Other countries: 
Australia......sseseee. | 17,679 1s ,B45 453 31 4,647 9,714 | 2,834 1,198 1 1,635 
Belgian Congo.......... 7,159 7,157 20 41 6,352 The 2 2 ‘s s 
Egypt and Anglo- 

Egyptian Sudan........ 121 8 21 7 20 37 36 11 25 - 
Union of South Africa. . 5,77 5,190 T2 15 4, h81 622 557 429 56 Te 
NS ancsiapcddcdén0e 5,022 4 855 607 212 3,566 470 167 151 16 7 
Total other countries.. 35,728 32,132 1,1B 306 19,066 11,587 3,596 1,790 98 1,708 

International......+.0+s. - - - ° 2 = ~ nf ~ ne 
Grand total........0+.+2. | 1,004,370 929 , 483 253,373 117,456 366,921 191,733 | 74,887 63,757 5,607 5,523 














V/ Beginning March 1947, includes balances in accounts opened 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of March 1952 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 











Short-term liabilities payable in dollars 





Short-term liabilities pay- 
able in foreign currensies 





















































































Total 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country tern 
liabili- U.S, Treas- U.S. Treas- Soiail a 
Total Depos bills bills | other} 7 offic thers 

we wen on certif- — = — = certif- institu- “ 

icates icates tions 
Eurépe: 

AUBUI IR. ce cececccsccees| 53 ,97% 52 ,239 20,277 5,550 | 26,412 1,735 1,735 - - - - ° 
BOlgiwm..cccccssseceses| 130,395 508 45,075 1,996 21,437 61,687 54,070 3,154 4 463 200 191 9 
Czechoslovakia, .....0+¢| 708 271 262 - 9 437 437 - - - - = 
Dormark...sccsescsesese] 38,939 28,542 12,632 15,825 8h 10,313 8,854 1,005 u5k 85 85 - 
Pinlamd....cccccccccecs 89% 2k ,187 22,757 - 1,430 2,707 2,707 e - - ° ‘“ 
FYON00..eesecccseecsees| 251,394] 180,025 159,207 8,260 | 12,558 69,714 65,873 3,202 639} 1,655 1,639 16 
Germany 2/.....eceeeee 361,759 358,892 138,793 187,000 33,099 2,863 2,841 16 6 4 4 - 
GER do diccccccesseda 40,970 33, 62h 23, 10,000 96 7,344 7,232 - 12 2 - 2 
WM cdecdsvescegedied ,093| 255,384 137,317 100,651 | 17,426 36, 703 26,532 9,798 373 6 3 3 
Notherlands......es0+0s| 149,678) 130,448 x 43,456 6,223 19,132 16,940 2,108 8h 98 96 2 
Norway... 104 ,433 81,589 29,981 38,804 12,804 22,829 22,169 506 154 1 15 - 
Poland... 2,461 1,943 1,941 - 2 518 516 - 2 - - - 
Portugal....ccccesesece 41,819 31,100 30,477 ° 623 10,645 8,098 - 2,547 Th T% - 
RUMANIB. oc ccccccccccese »220 4,718 »718 oa = 1,493 1,493 ™ = 9 os 9 
SPAIN. ccccccccccccccccs 17,936 10,334 10,116 - 218 7,597 7,431 149 17 5 5 > 

¥ 11,172 7,540 7,485 5h 1 320 308 12 

Switzerland. 49,894 | 93,343] 132,490 104 ,592 7,355 | 20,543} 1,152 1,060 91 
Se. 8. Bes - 4 412 407 - 4 88 88 4 
United 29,078 6,538 270,399 165, 546 104 ,291 562 109, 45% 109,377 TT 
Yugoslavia.... - 14 858 * ie. os as xa 
Other 8,589 586 18,363 17,193 866 304 35 35 - 
Total Europe...secceses 499,103 |-244,068! 685,778 523 ,009 132,504 | 30,265) 113,201} 112,980 221 

= Ee 
CONBAR...eecececescvesees| 1,339,699] 1,135,433 281,585 8h9 , 526 4,322 191,699 160,019 30,643 1,037] 12,567 12,020 547 
Latin America: 

Argontina.....ccccosece 189,367 151,701 149,802 6 1,893 37,638 37,472 5 91 28 15 13 
SRR IG. F 21,408 10,401 ’ - 1 10,98% 10,975 4 5 23 - 23 
BEA iabccccsccsccccta 99,598 58,077 47,374 - | 10,703 41,501 41,398 - 103 20 20 - 
CREB s cccccssoccccoesdel eee 27,400 27,173 - 227 29,855 29, 20 4g 5 5 o 
CaheeDIs 2cccccccesece 94 , 961 72,408 70 , 863 - 1,545 22, 22, 305 u n 1 4 
CUBR. ceccccececrevescces 288,316 231,885 147,834 62,990 21,061 56,431 55,633 616 162 ° 7 3 
Dominican Republic.....| 50,3#7| 36,211 023 : 188] 14,336 14,310 26 - : - - 
Guatemala...ccccccoccee 39,480 25,318 11,112 11,000 3,206 14,162 14,154 - 8 - - - 
MOXiCO...scccesecccecee| 172,926] 93, TS 92,615 - | 1,130] 77,826 72,179 5,535 112 355 29 326 
Netherlands West Indies 

and Surinam....eccsee0| 28,764 2h ,175 15,247 8,825 103 4 589 4 213 375 1 - - - 

i enc ho tina sheen eee 56,260 30, 684 30,584 - 100 25,568 25,511 6 51 8 5 . 
Republic of Panama..... 67,875 27,952 27,937 - 15 39,923 30,530 6,455 2,938 ° . * 
El Salvador.....csseece 43, 717 31,983 6,045 25,900 38 11,734 11,557 - 177 ~ - - 
WERE. cobs csccccctits 486 20,400 16,493 - 3,907 62,930 55,899 220 | 6,811 156 61 5 
Veorezuela...esscccccees 66,526 25,108 25,076 = 32 41,173 38,902 2,200 Tl 2h5 2h3 2 
Other Latin America....} 103,625 71,436 55,672 8,528 7,236 32,079 29,502 1,910 667 110 10 - 
Total Latin America....| 1,463,116] 938,864 | 770,250 | 117,2h9 | 51,385) 523,271 | _ k9k,2k7 17,747 | 11,277 961 498 463 

—————SS=== er 

39,361; 28,984 28,344 342 298 10,377 10,094 283 - ~ - - 

39,22h 34, 4bS 34,438 10 - 4,776 4,776 - - - - - 

67,803 30,605 29,392 oc 1,213 37,008 36,676 280 52 190 190 - 

342 41,837 39,477 800 1,560 3,737 3,73 as ° 768 167 1 

140 ,982 139,904 ,208 79,328 4,368 1,078 1,0 - - - - - 

Wccndedidbdccedcdee 35, 19,521 19 . 134 6,131 6,117 a 14 a ° . 

WEB. dacevccsessctes 19, 2713 ide ° 27 3,070 2,377 693 - 5 4 1 
PPM. ocnccccccccegeses 682,366} 671,372 666 , 686 3,600 1,086 10,994 10 ,994 2 . mn we * 
Philippines....cssses-.| 3320228) 33,542 29h 735 6,460 | 12,346 18,650 18, 548 85 17 27 27 - 
Thailand ....ccccccesese , 118,316 11,890 105,431 995 2,688 2,688 “ " 7 “3 ? 

6,097 6,086 - u h 509 4 483 22 4 - - Mi 
126,285 104 ,22h 17,875 4,186 35,402 35,075 19 2k8 Tek Tah - 
Total AGIB....sseseceee 1,547,623 | 1,307,953 | 213,086 | 26,228) 138,k20 | 136,643 1,442 335) 1,714 1,712 2 
S——=—==_[=S=S= EO , 
Other countries: 

Australia....cecccesees 38,393 33,897 30,886 | * - 3,011 2,904 2,846 50 8} 1,592 1,585 7 
Belgian Ki 57,818 57,465 15,826 41,630 9 353 353 - - - - ° 

Egypt and Anglo- 

Egyptian Sudan.......- 127,343 123,525 32,047 91,400 78 3,809 3 ,800 e 9 9 - 
Union of South Africa.. 9,012 5,620 5,551 - 69 2,021 2,020 - 1} 1,372 1,371 - 
Other. cccccccccccceccce 93 ,320' Ts ,687 68,974 1,680 4 ,033 18,334 17,508 270 556 299 269 30 
Total other countries..| 325, 295, 153,208 | 134,710 7,200} 27,k21 26,527 320 5m| 3,272 3,234 37 

ees ———S— 
Intermational.......e+e++| 2+677,203| 1,677,203 129,487 | 1,519,339 | 38,377 “ . a 5 : = x 
ee ee SS SS a S—_ => 
Grand total.....ccececsse} 92#72,666] 7,773,363 | 4,068,014 | 3,333,773 | 371,576] 1,566,589 | 1,340,445 182,656 | 43,488) 131,724] 130,4e4 | 1,270 
——————————— 












































1/ Beginning March 1947, includes balances in accounts opened by 


occupation authorities for foreign trade purposes. 















































































































68 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section III - Details for Month of March 1952 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Cumtny Total U.S. Govern- | Corporate and other Total U.S. Govern- |Corporate and other 
pony a Bonds Stocks gia eg ape Bonds Stocks | Bonds Stocks 
Europe: 
Biemaenossseseendoneee i 2h - - 2h - - 23 - - 23 - - 
Gnechoslorakia.s..cccss] 79! eae ee eee eee, MOM 2p Mie reed Bear f MEM 
Dermark 
Ep ttaesbeocdases ° 386 . m 297 - 610 k - 1 8 10 
Eine sccvcecconnse n " ; i ¥ : = i : : 
ET ee 4,947 90 176 2,409 seh 1,728 4 423 189 48 2,066 930 1,190 
Gormany.......s.sceeeee 67 - - 59 - 8 3h - - 34 a = 
; . . 69 - - 15 - - 15 . - 
" 31 2 301 nu 4 722 64 21 418 31 188 
105 9 1,579 1,120 237 4,951 109 96 3,857 233 656 
4O 7 577 32 8 569 uu 4 460 36 58 
: . 13 : 7 T - < ° . 
- - 55 53 37 201 . - 30 165 6, 
1 15 116 Rk 34 86 2 2 51 20 1 
1 1 oh 9 4 12h 1 - 121 1 1 
631 2,366 | 18,194 1,404 1,749 21,617 893 1,264 16,664 1,158 1,638 
11,429 657 6,864 2,982 1,017 || 21,105 8,685 3he 7,625 2,763 1,690 
2 47 319 149 56 1,699 21 31 i oe lee | 
12,777 %,h61 | 32,251 9,313 5,560 59 ,869 11,553 1,945 | 34,635 5 6,159 
Ce... icccccnnns osbneeal 1. en 6,143 8,076 7, The 9,634 | 14,580 54,351 2,581 13,844 8,200 7,248 | 22,478 
Latin America: 
Argentina............ ‘ 468 1 - 227 185 55 518 4 . 43h 72 8 
PG iatoceisccodtscs 59 - 1 58 - - hh - . 16 27 1 
Brazil...... 6usecshetee 839 - - 371 386 8 41g - 8 386 8 17 
BN nctticesecseeséie 356 20 4 208 4 120 325 1 - 288 - 36 
GER geccccccccisess 1,637 3 - 972 600 62 559 - - 367 128 64 
Wvelcaccecs 1,893 2 153 1,121 272 345 1,576 20 2 793 208 553 
Dominican Republic..... 25 - 4 9 1 1 27 2 - 15 - - 
Guatemala........ - 4o - - 36 * - 21 - - 21 - - 
CNG dkccccscecsce 1,639 15 122 HS 527 230 1,091 2 12 826 163 88 
Netherlands West Indies 
and Surinam...... boaw 105 - - 91 2 2 25 - - 21 - 4 
WOM ob oes cédeeces dooce 356 18 - 293 17 28 261 80 - 161 - 20 
Republic of Panama... 3,348 . 34 3,096 18 200 1,242 106 101 956 15 63 
El Salvador........... 31 . 4 n 2 4 pT - - 10 - 4 
WUSUEFs ciccccccccccccs 2,080 - 288 1,390 108 294 2,414 227 155 1,385 352 295 
WORIBNERRsc ccccccecsoce 683 4 - 529 69 61 606 12 6 513 5 7o 
Other Latin America.... 383 - 163 198 13 9 400 - - 371 29 - 
Total Latin America..../ 13,942 63 793 9,355 2,208 1,523 9,541 46h 28h 6,563 1,007 1,223 
Asia: 

China Mainland ....... 27 - - 23 y - 154 ° 154 - « 
FOTMOGE esses scesesecs - - - - - - - - 25 - - 
Hong Kong.....s.seses+ 1,107 202 18 798 6 23 1,604 1 36 1,387 - 180 
TRBIR. ccccccoccccccces 1 - - - 1 - 19 - 18 1 ~ o 
Indomneia.....sseseces 1 - - - - 1 19 - - 19 - ° 
TOM. .eeeees 15 o ° 15 « e 23 2 pe 21 7 2 
Isreel.... 28 - - 2k - 4 5,048 - A 22 5,022 - 
Siasocsooes ° A 1 - 96 8 7 a g a 12 - 2 

PPIMOS...sseeeees Bt - 2 1 1, - - 2 
Thailand........ eeeees 9 - : ’ * od ’ ' - - oo - ° 
TUFKOY.. ce eeeceeecnees 26 - 4 2k - - 5 - - 5 “ rs 
Other Asia.....ssceees 121 . 18 103 * 137 - ° 132 5 ° 
Total ASIA......s.e006 1,637 203 45 1,163 133 3 5,790 1,hi2 59 2,073 5,027 219 

—————————F 
Other countries: 
Australia.......cccess 106 - - 19 68 19 26 - - 26 - - 
Belgien Congo.....++++ 3 - 1 - 1 - - 1 - - 
Egypt and Anglo- 

Egyptian Sudan....... - - - - - - - - - - - - 
Uniom of South Africa. 95 - 17 71 1 6 5,6TT - ° ° 5,579 
Other... ccsccccccesecs 1,280 = 132 Bho ah 222 86h 208 46 357 7 1% 
Total other countries. 1, dks - 149 933 3 249 6,568 208 46 42 78 5,754 

International.......+s+ 2,019 209 S72 32 106 - 4 ,600 100 « ° hk ,500 é 
Gramd total.......ece+e: 128 581 19,325 14,1 51,478 21,507 22,005 143,719 16,318 16,178 51,953 23,437 35,833 
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Section III A - Preliminary Details for Month of May 1952 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 











































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Leans to: Collections Deposits of Collections 
Country = | outs tanding banks | outetanding 
Total |Foreign banks for own account| Other Total domestic for own account | Other 
cle ims and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
Europe: 
wRaBEEIseeeeensnsason 51 51 30 1 13 1 - - - v4 
Pn ee eeseeseeewres 18,716 18,050 2,462 919 “ae 10,064 666 565 1 100 
eeeeseres - - - 3 3 - - 
Dormark.....s+sseseeees 903 3,845 27 1 OS 3,422 58 52 6 2 
Finland ....ccecessccees 3,353 3,337 - - 381 2,956 16 5 u - 
FYONC0.....ccececcccses pg we Jae $m a ame 4 339 4 286 
Groeoe.cnssssecsseneses me on 2g a ape 91 se" “ : ; 
wesmencsocresesese 2,733 4,173 12,978 723 204 u 
Hotherlanis.....c.coce.| 3,472 3,150 "92h "187 gua 1,097 322 298 28 < 
NOTway....sccccccsccves 2,056 1,992 - * _ 1,052 64 64 é . 
B49 787 38 12 TT : ge ge . . 
7 4 - - 4 - 3 - - 
14,582 14,477 1,646 672 2,947 9,212 105 Re} 48 - 
BWOAON. cccccccccccccecs 3,221 2,991 317 15 1,555 1,104 230 227 3 ‘ 
aE MINES 1S 3,366 145 1,539 1, 222 5 3,884 6 67 
o BS. Be. Reccccccccccce m % mo 4 = 9 3 - 
United pacenooct | ater 1,159 1,555 7,101 1 1,146} 26,4 
ae names Ae Rates” Seam” age | a Toe ot pat Ne, 
Other Europe....sercees 3,775 3,649 606 1,994 611 438 126 120 6 “ 
Total Burope....sessses 165,110 130,800 28, 386 28,093 21,497 52,82 34,310 30,124 868 3,318 
Camade...cccccccveseseces 69,462 38,263 155 22 , 845 5,319 9, Gee 31,199 27,081" 2,954 1,164 
Latin America: 
> aI ee 4 . ps sare 30479 - 37 37 - - 
RSIS A570 - 2,92 1,7 ~ . . 
Brazil. .scccccccscceses 318,779 318,473 17,198 20,926 227,913 52,436 306 & 26 - 
Rei evecoreoverrshers ae 1 ed 2.2% — 8,408 E .. 1 kg = 
Deenecspencbees 2 " v 3, 14,93 9,325 iT 157 - 10 
Saieestonavnansszoores nn et 23,383 aid aie 8,522 526 520 6 ” 
Dominican Republic..... . 1,745 - ° » a ° 
Seibtilibacrcecsicteeet Le 3,664 350 87 2,877 350 - - - - 
WEIOO- +00 0n00s-sess 89,772 87,167 32,693 14,958 9,553 29,963 2 , 604 1,464 156 984 
and Surinam.....sssess 1,147 1,147 - 17 1,130 - - - - - 
11,582 11,496 516 315 9,083 1,582 85 85 ‘ ‘ 
5,960 5,960 31 3,357 1,456 1,116 - - - - 
ao | 22] wat| ne] te | Rl gl os 4 ie 
2. 35 31 > 
34,229 33,997 2,033 5,864 21,091 569 672 151 1 520 
4 1,432. 10,494 1,37 15 10 Se : 
Total Latin America....| 649,562 645 , 064 109,657 75,298 338,434 121,675 4 497 2,516 467 1,514 
Asia: 
om Mainland ......++- 2925 2,918 2,870 33 - 2 6 6 - - 
OTMOGS ccscecccccereses 3 - - - - 
rs se RRR MAA 2,738 2,4 1,269 272 B =~ “a ss oe 2 4 
ereeeresecececeses 3 - 2,581 3 3 - 
Indonesia....cccceseees 611 "bo3 "29 a "57h aia o a” 8 . 
WMcicdoceccanscdanata ll: Ge 10,638 628 13 9,997 - 9 - 9 - 
Deweilien disccececcedten |, SOpate 30,176 12,121 T39 4,971 12,325 2 2 - - 
Mdccaccnacececennes: |: Sle 13, 8,412 226 3,672 1,476 33 21 2 - 
Philippines......e+eees 27,367 27,333 2h 145 ahh 2, 58% 360 34 2h 10 - 
Thailand.....cececesers 3,216 3,216 1,970 83 1,163 - - ° - - 
Turkey... .cscccccceseses 1,567 1,562 1,045 66 451 - 5 5 - ° 
Other ASiA....ssecccees 12,132 10,907 7,838 293 2,718 58 1,225 1,225 - - 
Total AGiA....seccceees | 118,843 1s ,332 66,142 1,993 29,390 16,806 512 4 h66 46 - 
Other countries: 
Australia....cecccesesss | 12,680 10,608 150 32 3,809 6,617 2,072 1,055 13 1,004 
ney Ory — oe 7,781 7,781 21 104 6,771 845 4O ko - - 
Egyptian Sudan.....+++ 150 100 33 9 1 hl 8 he - 
Union of South Africa.. 4, 780 4,49 296 9 3,898 206 B- 368 3 - 
OURST.. ccdsccccccccdsse 6,029 5,831 913 128 4 271 519 198 197 1 - 
Total other countries.. 31,420 28,689 1,413 26e 18,766 8,228 2,731 1,668 39 1,004 
———— SSS aaa 
International....ssssess- ie as : r- = = Fa ates al 
Grand total....ssecceeeee [2,034,446 957,197 205 , 803 128,511 413 ,406 209,477 | 77,249 65,855 4 39% 7,000 























1/ Beginning Merch 1947, 


includes balances in accounts opened by 


occupation authorities for foreign trade purposes. 
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70 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of May 19&2 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign ond 
short- To foreign banks and official institutions To all other foreigners To foreign 
= wy bills uy bile rote |orficial |72 
T wy ury - noire 
ties ‘otal Deposits ms _| Other Total Deposits pa pom oY Other abst others 
icates icates tions 
Europe: 
AUBTI IB. ese cecccecsees 53,121 51,959 21,015 4,800 | 26,144 1,162 1,131 31 - - - 
BOlgiwm..cscccseseseses| 154,999 90 ,28% 66 4g 2,36 21,470 6h 542 55,835 4,679 | 4,027 17% 17h - 
Czechoslovakia......++| 632 239 232 - 7 392 392 - - 1 1 ~ 
Dormark...ccccscscececs 37,021 28, Obs 14,030 13,925 8,954 7,472 986 496 23 23 - 
Pinland.....cccsesssees 23,856 21,318 21,102 - 216 2,537 2,537 - . 1 1 - 
FYONCO.ccccccesscessees| 267,179 199,309 166,990 22,161 10,158 66,857 62,453 2,412 | 1,992 1,013 997 16 
Germany D/........ce00e] 390, 387,777 | 163,369 | 187,000 | 37,408 2,660 2, 33 ul ’ ho 1 
BD cccccccccccccceed 41,076 32,412 22,311 10,000 100 8,663 8,355 150 158 2 - 2 
Ttaly..cccceccscccceses| 278,564 2h5, 57% 121,938 102,72 20,915 32,984 22,213 10,283 488 6 6 - 
Netherlanis......2.2-++) 155,924) 137,375 95,353 37,156 4 866 18,513 15, 70% 2,434 295 36 T 29 
WOPWAY..ceccsecccecessss| 100,850 71,953 25,976 41,484 | 10,493 22,874 22,198 5h 139 23 23 - 
FORE .cccccccccccscces 2,419 1,923 1,921 - 496 be - 2 - - - 
Portugal....ssccsee-o0e 43,104 32,833 32,122 2h8 463 10,27% 1,789 20 | 2,465 1 7 - 
Rumania....sesescessees 6,084 4, Te 4, Tal - - 1,332 1,332 - - u 2 9 
SPAIN... ccccceecccceces 20,186 12,041. 11,825 - 216 8,140 7,966 1B 1 5 5 - 
58,437 47, 86s - | 10,573 6,873 6,819 ral - 473 470 3 
459,085 20.2 56,416 | 104,085) 139,231 121,560 7,383 wor 1,305 1,046 259 
628,826 | 332,1h1 | 82,556 | 5,231] 255,867 | 158,398 | 96,903 | 566-| 82,088 | 82,007 a 
7,180 7,121 . Oh5 - - . . - 
‘ 29, 26% 8,346 4kB| 16,968 15,328 8o1_|__ 235 46 46 : 
Total Europe.....sse+es 2,307,111 | 1,485,128 569,176 | 252,807} 670,405 512,355 126,883 [31,167 | 85,251 8h 855 396 
ee EEE = ————= 
Camada....eccececesesees| 1,496,030] 1,164,175 301, G22 858, 843 3,510] 323,027 266 , 586 55,776 665 | 8,808 8,036 792 
— == —————————— wae [ee 
Latin America: 
Argontina.......seecese 167,TTT 131,055 129,965 6 1,085 36,685 36,489 1th 22 37 21 16 
Balivia.ccccccccccecece 2h 425) 22,713 12,713 . - 11,689 11,669 4 16 23 - 23 
BIEBER cccccccccccccces 89,843 49,661 41,698 - 7,763 40,158 39,968 9 181 ah 2h - 
i ecccssccvevcscced 51,975 19,300 19,054 - 32,673 32,637 20 16 2 2 - 
Cabs cececscesesccs 80, 747’ 55,581 53,372 - 2,209 25,159 2h , B49 305 5 7 7 - 
CUBR. .ceccccccccccseses| 328,13 260 , 563 137,660 104,990 | 17,913 57,575 56,759 579 237 - - - 
Dominican Republic..... 51, 52! 37,313 36,869 - peters 14,215 14,189 26 + . ~ - 
Guatomala....ccsesesees 39,736) 23,285 11,901 8,200 3,18 16,451 16,436 - 15 - - - 
MOX100..cceccececsceses| 177,327] 97,965 96,877 - 1,088 79 , 00% Te ,09% 4,771 139 358 58 300 
Netherlands West Iniies 
and Surinam........0+s 28, 389) 2h 349 1s ,839 8,825 685 4 ,OhO 3,960 80 - - - - 
POTUe cccccccccccccccces 55 , 886) 28,271 28,128 - 143 27,608 27,050 4 554 1 1 a 
Republic of Panama 70,470} 27,598 27,580 - 42,872 37,029 3,727 | 2,116 - - . 
El Salvador...... 37,16%) 26,397 5,503 20 ,800 10,767 10,461 - 306 - - - 
Uruguay 89, 861, 20,363 18,686 - 1,677 69,350 61,246 290 | 7,814 148 86 62 
Vornezuela...ssscccesess 140,406 85,027 999 - 8 5h ,850 SO ,325 4,503 22 529 5e2 7 
Other Latin America....| 105,074; Th , 522 55,902 9,876 8, Tis 30,401 29,133 913 355 151 151 - 
Total Latin America....| 1,528,746] 973,963 715,986 | 152,697 | 45,320] 553,497 526 29h 15,405 |11,798 | 1,286 878 408 
- —_—_—_— Tumse 
Asia: 
China Mainland ........+ 38,307 28,572 27,934 - 638 9,735 9,452 283 ‘i ¥ * . 
FORMOSA... seceseceses 41,913 37,216 36,521 - 695 4,697 h, e . « < . 
Hong Kong......essse0e« 62 , 665) 25,049 23 ,867 - 1,182 37,373 37,233 139 1 2h3 2h3 - 
WAI ccceccceccocecccs 67,330} 63 ,696 61,700 870 1,126 3,300 3,300 - - 334 334 - 
Indonesia....ssssesees+| 189,748} 188,651 58,881 127,5B 2,197 1,097 1,097 « ° ~ ~ a 
WEisevccctvecececccced 23,493) 16,708 16,587 - 121 6,785 6,616 - 169 - - - 
eve ds docccusedus 37,832} 33,625 33,567 - 58 4,175 2,789 1,386 - 32 32 - 
TOPON. . cecceccccccceces 726,323 715,299 708 ,686 4,700 1,913 11,024 11,023 - 1 - - 
Philippines......sses«s 334 ,202) 315,115 299,708 8,110 7,297 18,990 18 ,855 135 ad 97 9T 9 
Thatlamd....csessceeeee| 126,476 123,562 10,595 111,850 1,117 2, 91% 2,914 - - ° “ 4 
DUNG covccccccescoces 14,161 9,552 9,536 - 15 4,610 4, 551 22 37 - - - 
Other Asia...cc.eeeee+e| 161,525 127,187 101,861 22,141 3,185 33, 703 33,466 83 154 635 635 - 
Total A@ia......sseeeee| 1,823,975 1,684,231 | 1,389,443 275, 2kh 19,544 138,403 135,993 2,048 362 1,341 1,341 - 
Other countries: 
Australia.....csssseees bh, 41,546 39,776 - 1,770 2,649 2,504 50 15 463 463 - 
Belgian Congo.......+++ 68, 66,629 2h ,886 41,715 28 1,426 1,050 - 376 1 - 1 
Egypt and Anglo~ 
Egyptian Sudan........| 117, 113,914 22 , 68h 91,200 30 3, 745 3,721 - 34 10 10 i 
Union of South Africa... 12,42 5,430 5,387 - 43 4, 948 4, ,936 10 2] 2,043 2,043 . 
Other. scccccccccecccece 83, 63 ,573 56 ,556 1,470 5,547 19,131 17,987 309 835 355 355 wd 
Total other coutries..| 325,863} 291,092 149 ,289 134,385 7,418) 31,899 30,268 369 | 1,262 | 2,872 2,871 1 
ee ee | Se | eti—s—ts 
International.........+.+| 1,713, 1,713 ,261 114,189 | 1,563,379 | 35,693 7 7 - : ° “ * 
Rn 
Grand total.....cccsseses| 9,950,649 8,133,833 | 4,215,817 | 3,553,724 | 364,292] 1,717,238 | 1,471,503 200,481 [45,254 | 99,578 97,981 | 1,597 
eS OO EEE EES TSS OS ———_—| 















































1/ Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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= CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of May 1952 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
inhi (In thousands of dollars) 
_ Purchases by foreigners Sales by foreigners 
— Domestic securities Foreign securities Domestic securities Foreign securities 
ae Total U.S. Govern- | Corporate and other Total |U.S. Govern- |Corporate and other 
a purchases par bonis Bond Stock Bonds Stocks sales caengho Bonds Stocks 
2 - - 2 - - 985 ~ - . Ee - 
- a 199 T1T _ 480 365 we 1,570 355 888 : 38 
- . 2,630 35 69 146 2,380 - 198 - 22 165 u - 
« Pinland........0. Anibs is ° a = 4 od . es . 2 ‘ mM % 
. SONNE nina cra dadabned 4 Bk5 291 1,157} 1,924 143 Tho 4 356 1,510 381 1,432 340 693 
16 Germany......cecececeee ” oh a sat *"h : . "2 1 “2 "9 “ 2 
2 —. ocecece 2 *“ a 1 a 2 ps 2 3 p-4 a ‘ 
Pee eee eeeeeseeeeee 1 55 2Te 7O o 15 22 
“a Nethorlands........20. ° 2,530 9 157 1,342 362 530 5,823 1,008 46 3,651 352 TT 
29 i TORE IEF 470 16 21 ahh 165 2h 408 8 31 256 68 45 
+ EOE 26 - - 26 - - 2h - - 2h re > 
, Portugal......e+e- eeeee 333 ~ - 139 136 58 145 - ~ 22 133 ° 
- Rumania........ sane ° “ * a ° fe . x is “ 4 + 
9 GRE 0 cs coicccde Jeadel 98 - 1 ro) 6 1 235 - 13 83 139 - 
Sweden... .cecccccccees 91 - 25 hh 8 ub kg1 - pa 190 122 - 
3 Svitecrlent. knwod accoesk 2,793 2,121 3,211] 16,192 | 1,599 | 1,670 || 23,750 gee 3, 17,228 1,364 938 
9 United Kinglom......... 23,147 11,201 2,173 | 7,030 | 2,9k2 ar |} 23,035 7,919 G7 | 9,05 | 3,4N3] 2,402 
Uy ——....... ho 2h3 | 328 61 32 322 22 5 | ta 
. Total Europe........ ee] 62,276 1s , 826 6,657 | 27,498 8,978 4,317 63 865 12,955 5,165 | 33,759 | __7,290| _ 4,696 
y CANAAR,.....cceceees nase 67,554 14,618 9,716 | 6,826 | 22,986 | 13,408 || 176,845 16,194 14,367 7,809 | 124,622) 13,853 
ae 
389 al 4 207 107 30 237 - 4 138 22 B 
16 48 - a 39 2 3 4o - - 3 4 3 
23 1,116 7 5 220 81k 7 277 - 8 23 8 
- 1,255 - ° WAS 169 38 339 1 u 373 58 96 
" 166 - - 36 67 63 1,151 7 - 1,107 - ay 
4 QOS iiacgeces pn Sele 1,450 18 Nas 87 214 297 2,096 222 6 197 140 931 
Dominican Republ a‘ ub ° - 13 1 : - - - = - - 
Guatemala.......se00e re 26 3 - 16 - 1 46 - - 46 - - 
- MOZICO....ccccccceees aa 1,540 ° 166 706 453 215 1,718 92 152 1,351 21 102 
00 Netherlands West Indies 

and Surinam........0+ 93 - - 58 16 19 21 - 4 10 1 6 
Win 6édddsckdntssacs ‘ 169 1 1 19 3 87 . 31 52 ° - 
- Republic of Panama. 1,357 a 53 995 93 216 1,073 5 9 675 51 333 
« El Salvador.........- T - - 6 1 - 9 - - 6 3 - 
. kgedebsbesasond 2,376 50 43] 1,689 4g 45 2,197 20 98 1,81 122 100 
62 Vernezuela...ccccesesse 1,239 3h 206 668 17 4 838 - - 158 32 
7 Other Latin America.... 1,100 650 is 18 261 - 4g0 20 - 312 149 9 
“7 Total Latin Amerioa..../ 12,345 1,177 5h9 | 6,239 3,267 1,13 10,819 36h 323 7,643 72 | 1,737 
— Asia: 

China Mainland ....... 12h - - 123 “ 19 x” 17 7 5 » 
FORMOSA 2 ccccccecccess 12 ~ - 12 - ~ - - - - ° ‘ 
¥ Hong Kong....seseseses qo2 - - 658 30 14 618 5 7 She . 62 
> TRAIL. cccccccecccosece - - - - - - 55 - ° . 55 o 
y Indonesia. ...ceccesces 26 - 20 - 6 1,997 7,990 © 7 62 S 
é cas cdetseciacine - - ~ - - - - . - - - - 
- Isreel....20s 39 - - 19 u 9 3,772 id oa 21 3,752 = 
- Japan. .sseces oe 29 - ~ 22 7 - 39 - u 2 - 16 
. Philippines.....cseses & 50 - 9 1s 3 13 - - 6 - 7 
- Thailand.....scscceces 26 - - 26 - - 2h - - Qh a Pe 
7 CE ceinciecdacessund 5 - - 2 3 1 3 - 3 - - 
- Other Asia....ssecsees 58h 48 20 178 16 4h8 hl 3% - n 
pom Total ABIA....sssseces 1,630 8 ho} 1,193 29 50 13,088 8,086 35 5 3,013 % 
- SS Ol ——— a 
— Other countries: 

Australia....ccecesese 125 22 - 1 102 - 95 « 1 91 3 * 

Belgian Congo.......+. - - - - - - - - - - - ° 

Egypt and Anglo- 

Egyptian Sudan....... - - - - - 10 ° ° 5 5 “ 
rs Union of South Africa. 221 - 18 200 3 = lal ~ 4 135 2 - 
= Other... .cccccccesescce 967 276 8 586 3 Be 1,19 7 156 909 7 ho 
_ Total other comtries.| 1,313 298 26 787 108 oh 1,365 7 161 | 1,140 17 Oo 
1 —_—_ —= 
—_ International.........00 412 180 232 - - - 50,100 100 - ~ 50,000 - 
- a Bs a to —_————— —————_—_—S—=S -_ Oo&“ SS _ OO 
sig Grand total.....ssese-0-| 145,530 31,197 17,220 | 42,543 | 35,588 | 18,982 |} 316,0h2 37,705 | 20,051 | 51,369 | 186,49 | 20,he2 
T == =—=—=—_—_——— 














Treasury Bulletin 
































































72 
CUMULATIVE TABLE OF CONTENTS 
September 105] through August 1052 
Issue and page number 
1951 1952 
Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.| May | Jume | duly/| Avg. 
Article: 

Treasury financing operations....csecccccecccesecesccecsececesssesese | Anl A-1 A-1 A-1 A-l A-l | A-1 A-1l| A-1 A-1 A-1l | A-l 
Summary of Federal fiscal operations..........ccscecescesecce 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal SOuTOes...ccccecccccccccececeesceseveseceseces 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications...sccscceccsscccesesecscsceces 2 2 2 2 é 2 2 2 2 2 2 2 

Expenditures for national defense and related activities.........se+ 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance OMA. ccccceces 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” expemditures...c.ccccccccccccscececesececess 4 a “ 4 4 4 4 4 4 4 ns 4 

anaes & Duiget results by months and years....... 5 5 5 5 5 2 5 5 5 5 5 5 

oe EOS meet Mae Bins | Bowed eng Boca Bred Bess! eves 
6 6 6 6 6 15 6 6 6 6 6 6 
7 T 7 7 T 16 T 7 T 7 7 7 

Railroad Unemployment Insurance Act....cccccssccccccecccccesecsccces 7 7 7 7 7 16 7 7 7 7 7 7 
Trust account and other transactions: 

Summary of trust account and other transactions.....ccccsecssecscess 8 8 8 8 8 17 8 8 8 8 8 8 

Trust account receipts...ccccccccecsccscccceccceccccvececccecesesecs 8 8 8 8 8 17 8 8 8 8 8 8 

Trust accomt expenditures other than net investments......scceseses 9 9 9 9 9 18 9 9 9 9 9 9 

Net investments of Goverment agencies in public debt securities.... 9 + 9 7 + 18 - ~ 9 7 7 9 

Federal Ol4-Age and Survivors Insurance Trust Puml....ccccsssseseces 10 10 10 10 10 19 10 10 10 10 10 10 

Railroad Ret ‘tA IPITTITITI TTT 10 10 10 10 10 19 10 10 10 10 10 10 

Unemployment Trust Fund...... PTriTiTitiiit ttt ttt u u u nu u 20 u lu lu u lu u 

Bational Service Life Insurance Fund. eececccececoceceese nu u iu lu lu 20 lu u u lu lu lu 
Treasury cash income and outgo: 

Summary of cash transactions... csccccccccscccecesecscesesesesececes 12 i2 12 y 2 12 21 12 12 12 12 22 12 

Derivation of cash bulget receipts....ccccecccccesecscesssscecceeces 2 12 2 12 12 21 22 12 12 12 12 2 

Derivation of cash buliget expemditures....sccccsececcsccccccesococes 13 13 13 13 13 22 13 13 13 13 33 13 

Derivation of cash trust account transactions.....scccsececscccscecs 8 A 13 13 13 22 13 3 13 13 13 3 

Derivation of cash borrowing or repayment of borrowing.......++e+e u u uu 23 lh u lh lb lh lb 

Cash operating imoome and outgo by momths......cccccccesesececececes u u la lb u 23 ub 1s} lh u ub} lb 
General Fund of the Treasury: 

Status of the Gemeral Fumd....ccccccccccccesesesesesecesesesssessess 15 15 15 15 15 2k 15 15 15 15 15 15 

General Fumd balance by months... .....csecececscenrseces ecccececeses 15 15 15 15 15 2h 15 15 15 15 15 15 
Debt outstanding: 

Summary of Federal securitios......cccccccseccsccecscecccccscccececes 16 16 16 16 16 25; 16 16; 16 16 16} 16 

Het change im Federal securitios.....cccsecesccesecccccccccccscesess | 16 16 16 16 16 25| 16 16; 16 16 16} 16 

17 17 17 17 17 26 17 17 17 17 17 17 
rf 17 17 17 1T 26 17 17 1T 17 17 17 
18 18 18 18 27 18 18 18 18 18 18 

Computed interest charge and computed interest rate on Federal 

BOCMTIT1ES. oc cccccccccccccsscccesccesessescesesesesececoseseceseces 18 18 18 18 18 27 18 18; 18 18 18; 18 

of securities issued by Goverment cons ; 

Ord Other AGOMC1OS, cc cccccccccccecereceseeeeeeeeeseseseeesesasesees 19 19 19 19 19 28 19 19 19 19 19 19 

Public debt and guaranteed securities outs by cececesee 20 20 20 20 20 29 20 20 20 20 20 20 
Statutory debt limitation: 

Status under Limi tation,....cccccccesccscccesesesesececesesesecesess 21 21 a1 a1 21 30 21 21 21 21 21 21 

Application of limitation to public debt and guaranteed securi 

OUSSTAMEING. cccccccccersererereeeeeeseeeesee esse eHeseSeSeEesesesece 21 21 21 21 21 30 21 21 21 21 2i 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. BS. Govermmant...cccccceccccccccrececesosecssseeees 22 22 22 22 22 31 22 22 22 22 22 22 

Offerings of Treasury DILIS.....sccccccesecccccccecccecscecscccccccs | ah ak ah ae ah 33 | 2 2h; | ah Ok 7 

Offerings of marketable issues of Treasury bonds, notes, and 

Certificates of indebtedness. ..cccccccsecccccesececcsesececeseseses 25 25 25 25 25 Bh 25 25 25 25 25 25 

Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indebtedness and guaranteed securities......... 26 26 26 26 26 35 26 26 26 26 26) 26 
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United States savings bonds: 





Sept.) Oct. | Nov. | Dec. | Jan. | Feb. | Mar. Apr.| May | dme 
a7 


a 
83 E 
88 











L 
27 27 27 27 27 36 27 27 
28 28 28 28 28 37 eee eee eee eee eee eee 
eee eee eee eee eee eee 28 28 28 28 28 28 
- 30 30 30 30 30 39 30 30 30 30 31 32 
eee eee 31 ese eee ho eee eee 31 eee eee 33 
eee eee eee eee eee 41 eee cee eee eee eee 34 
2 
2 
} Cumlative sales and Pedemptions by SET1IOST .ccccccccccececscceooes 31 31 32 31 31 43 31 31 32 31 32 
; Sales and redemptions by periods, all series combined......cscesses| 31 31 32 31 31 43 31 31 32 31 32 36 
j 
] 


Ownership of Federal securities: 


Distribution by classes of investors and types Of 18808. .ccccecces 

j Net market purchases or sales for investment accounts handled by 

, the PRCOBUET oc ccccccccccevecccccccccccccccccccecocccececocecococes 32 32 33 32 32 ak 32 32 3 32 33 34 
ownership 3h 45 | 33 33 33 34 


SOPOT OSOH ESOS OOTOSOSOSTOSOOOOESEESEOEEEEES 33 33 
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Treasury survey of ownership: 


Ownership by banks, insurence companios, and others....sccsscesssees 
Ownership by commercial benks classified by membership in Federal 
Reserve System (latest date December 31, WB Fcccccccssescessocccs 38 eee eee eee eee eee 





38 eee eee eee eee eee 


Market quotations: 


Over-the-counter closing quotations on Federal securities by issues| 42 38 39 
Chart - Yields of Treswy BOCUTICIES. cccccsccccccececccccsececesess ho 
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Yields of Treasury and corporate bonds: 


Average yields of long-term bonds by perlodS...cccccccccccccececess 46 ke 3 
Chart - Average yields of lomg-term bomds....ccccccccccsecccccesess kT 43 Bh h3 53 
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Internal revenue collections: 


Sumery w PRUMC1PAl SOUTCOS. ccccccccccccccccocccecececcccceseseess 
Chart - Internal revenue cellections by principal sources.......... 
Detail of collections w type OP CAE cccccccccccsccccccccecccececcce 
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Monetary statistics: 
Money in CATOULACION.  sccccccccccccccecececesccececececesesececeses 
Monetary stocks of @ola OA GLLVET on ccccccesccccccesecccosececesece 
Gold assets and liabilities of the Treasur7Z.ccccscccccccosecesesecs 
Components of silver monetary Stock. ..ccccccccccccccccccccccesesess 
Silver production in the United States and acquisitions by mints 
Ord BBBRY OLT1ICOB.cccccccccccccceccccescsecccsocccccececeseeeeeess 
Seignicrage on BDILVET oc crcccccccccsccecccccccccecccccccccsccceseces 
Increment from reduction in weight ef gold dollar (latest date 
Jue 30, WP ankccccvnccénccéncesssspbsvosensescedesecoocacesooce eee eee 


Net Treasury gold receipts (latest quarter ending March 31, 1952)..| 55 eos 


Exchange Stabilization Fund: 


Balance Sheet (latest date March 31, MOD cccccdoscesoccccescececes eee eee 
Incame end expense (latest date March 31, 1952)...ceccccsescccceees| soe eee She | cee | cee 
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Capital movements between the United States and foreign 
countries? 

summery of capital movements since 1935....csccccscessce 56 

w Countries and months. ..ccccccccesccccscscccecesccecesees 

for latest sonths w COUMET1OS . cccccccccccccsccccescceeeses 63 

tary data Dy COuMtPLES..ccsccccccccccececccccoccccecessess| coe eee . 
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Corporations and certain other business-type activities 
(latest date December 31, 1951): 








Loans OUbetamd ing. ccccccccccccccececesecesecececesesececcerseccsese eee eee 68 eee eee eee eee 66 eee eee eee eee 
Balance BROS. ccccccccccccccccccccocecocecececeecoesocecesesesoces eee eee 6&9 eee eee eee eee 67 eee eee eee eee 
Tmoome Grd GXPOMSOscccccccccccecececesecececececesecesscesesesesess| coe eee eee = eco eee eee eee = eee eee eee 


Source and application OF TUES. ccccccccecccccccecsesecccocccecesess| see eee eee 


















































